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HE Bureau of the Mint announc- 
ed effective Tuesday, March 
10, 1964, all orders for 1964 proof 
sets were closed. ‘‘No further or- 
ders would be accepted, and were 
beirg returned unopened after the 
cut= off date,’ stated Miss Eva 
Adams, Director of the Bureau of 
the Mint. 
On January 11, the Bureau of 
- the Mint announced no further or- 
ders for the 1964 proof coins would 
‘be accepted. This was the earliest 
cut-off order in the history of the 
oof set production schedule. This 
action was taken due to a record 
iber of orders placed in Novem- 
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during recent weeks. Their only in- 
terest is in the coin collector and 
they feel a definite loyalty to such 
persons, expressing their desire to 
continue to produce such sets for 
his enjoyment. 

However, ‘‘this (large scale or- 
dering) is unconscionable, and 
many people are abusing their 
privilege grossly,” stated Miss 
Adams. 

“‘We do this (mint proof sets) 
as a service, and it is a privilege 
that should not be abused. We don’t 
make them for people who want to 
make money from selling (the 
sets).’’ she said. 
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rho did not ne his aie bere 
~ the cut-off, to have an opportunity 
- to get one or two 1964 proof sets.’’ 


. Although, Miss Adams was un- 
able to give an accurate total for 
orders received for 1964 proof sets, 
she estimated that “approximately 
four million sets will be made—we 
hope to be able to produce this 
many. 9? 
If four million sets are produced 
this would be a record number for 
- the Mint and would be an increase 
of nearly one million over 1963 pro- 
duction. Total mintage for the 
years immediately prior to 1963: 
3.2 million in 1962, 3.0 million in 
1961, and 1.6 million in 1960. 
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Miss Adams stated that “‘all or- 
cers for 100 sets had been reduced 
to 75 yielding a net 400,000 sets.” 
This would indicate that approxi- 
mately 16,000 orders for 100 sets 
had been accepted by the Mint 
prior to the first cut-off date. 

The orders for one or two sets 
received during the re-opening in- 
terval were filled from this 400,000 
obtained by the reduction adjust- 
ment. No further reduction from 
the 75 maximum will be made. No 
orders for more than two sets were 
accepted during the temporary re- 
opening. 

‘Refund checks are in the mail 
by now and all other mail is be- 
ing returned unopened at this 
time,’”’ said Miss Adams. ‘‘We 
were swamped with orders,’’ she 
said. 

Apparently Bureau of the Mint 
has been under considerable pres- 
sure from the proof set situation 





































sonnel for detective work.” Miss : 
Adams suggested that ‘‘the rules 


and ethics committees of the deal- 
ers should get into action.” 
xk 

It is the intention of the Bureau 
of the Mint to process orders on a 
first come first serve basis and no 
change in normal procedure is go- 
ing to occur. 

Orders will be filled as rapidly 
as possible and deliveries will be- 
gin late in March according to 
Miss Adams. Orders for next year’s 
sets will be accepted on Nov. 1, 
1964, as in the past. 

Miss Adams was quite con- 
cerned about the entire situation 
and stated ‘“‘in view of this exper- 
ience she felt that people (dealers 
and others) would have to be rea- 
sonable about ordering these sets.”’ 

The Kennedy half dollar will be 
in the 1964 proof sets and the re- 
lease of the sets will coincide with 


the release of the new havles sched- 
uled for March 24. 

As to the circumstances sur- 
rounding these developments of 
great significance to the market in 
proof sets, it becomes apparent 
now astute traders and dealers had 
placed their orders early enough 
(at least according to their think- 
ing). 

These professional orders can 
sometimes amount to several 
thousands, the 100 limit per per- 
son imposed by the U.S. Mint is 
circumvened by using names of 
business associates, relatives and 
friends. This practice is legal and 
ethical but can become dangerous 
to the dealer if he has overextended 
himself or has made reckless for- 





1964 proof sets took place. The 
early cut-off date of proof sets, af- 
ter causing consternation amidst 
small collectors and investors, 
prompted an immediate price ad- 
vance in the entire proof set com- 
plex. 

On the cut - off date the Space 
City proof set average was hover- 
ing around the 300 level. Within a 
week following this date the aver- 
age reached the 315 level. 

Widespread public buying inter- 
est was then focused on all years 
in the series. The 1952 set for in- 
stance advanced from $36 to $40 in 
less than three weeks. Recent dates 
such as the 1962 sets advanced from 
$3 to $4 thus staging a 25% price 
rise. 

By February 13 the Space City 
proof set average had reached the 
344 level or a 17% advance. In the 
midst of this buoyant market per- 
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proof sets were amply priced 


It is in this atmosphere that the 
subsequent events affecting the 
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formance, dealer members of tele- 
type coin exchanges had began en- 
gaging in the practice of making 
forward commitments for 1964 
proof sets. 

Byengag in g in transactions 
calling for future delivery the deal- 
er was actually using the market as 
a hedge against adverse price 
fluctuations. 

In essence, the dealer on the 
strength of his orders placed with — 
the U.S. Mint was making forward . 
retail sales to his clients, and fur- 
thermore making up the deficit of 
the U.S. Mint supply by making 
purchases over the teletype from 
his fellow dealers. 

Dealers who believed that 1964 








Ry this time the averages had 
reached the 350 level on brisk trad- 
ing. After the initial surprise pass- 
ed, the numismatic community 
questioned how these orders would 
be filled—speculation was that pro- 
duction could expand over the pro- 
jected figure. Miss Adams’ state- 
ment however leaves no doubt 
about the supply situation. 

The average 100 set order is be- 
ing reduced by 25%, this will allow 
filling orders of one or two sets. 
While this move may give dealers 
some relief in the fullfilment of 
their future retail orders it does 
not alleviate the dealer-to-dealer 
supply situation. 

Dealers who are ‘‘net short the 
market’’ will have to buy the sets 
in the open market to make deliv- 
ery on their forward commitments. 
Another source of supply is the 
small collector-investor. If a hold- 
ing movement from this source 
were to develop, substantially high- 
er prices could be witnessed. 

A substantial price advance bas- 
ed solely on “‘short covering’? would 
leave the market exhausted, Based 
on proof set production, the pres- 
ent supply and demand situation is 
in close balance. Last week saw 
the proof set market average ad- 
vance to the 370 level, an all time 
high. At the time of this writing 
this average has corrected slightly 
to close at 367.6. 

It exaggerated speculative pres- 
sures are avoided, the proof set 
market could witness a long period 
of consolidation. Public interest is 
keen enough in this series to pro- 
vide the necessary price support, 
and to contribute to an orderly 
market. 
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je LAYAWAY PURCHASES > — 


Any item may be purchased on our layeway plan at 10% 
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Konneia Replaces bed is big Portrait Half 


HEN the United States Mint be- 

gan striking the Franklin half 

- dollar in 1948 it completed the last 
breach with allegorical designs. 

Typical of American coinage 


since 1792, coin designs were em- — 
» blematic of Liberty. For the half — 


dollar Liberty’s pose took the form 
of her face, Liberty seated, and 
finally Liberty walking. 


The change in 1948 to a portrait: 


of Benjamin Franklin completed 
_ the quintet of famous Americans on 
coin denominations. Franklin 
joined with Lincoln, Jefferson, Ro- 
~-osevelt, and Washington ‘in the 
- pocket change. of millions of Amer- 
icans, 

The untimely death of the late 
President John F. Kennedy cut the 
existence of the Franklin series 
~ by some ten years. 

It takes a special act of Con- 
gress to change the design of a 
coi before expiration of 25 years. 
The adoption of the Kennedy design 
was approved at the beginning of 
this year in quick time by Con- 
“gress = 
: - Thus opened a new era in the 

Daehory of the half dollar. 
- Total coinage of 478,725,765 piec- 
es for all three mints, Philadelphia, 
Denver, and San Francisco, was 
executed in Franklin halves over a 
of 15 years. 
oe com Dares with a to- 








es by the. year 1973 —the expiration 
_ date of the 25 year life span. 
For a modern coin this would 
' have been a reasonably sized issue. 
"As it stands, however, we have seen 
the cut-off of this series.at half the 
2 - projected figure. The total of ap- 
proximately 478 million pieces, sev- 
en million less than its predeces- 
“BOF. 

- These statistics undoubtedly re- 
» veal the existence of a modern 
‘coin, cut-off at barely three-fifths 
. of its minimum production expect- 
"ancy. 

. The factors place the Franklin 
‘half dollar in a rather unique po- 
sition. Stepped-up coin investors 
and collectors demand can be ex- 
pected to affect this special situa- 
tion. 

Historically, the coin has inter- 

esting economic characteristics. 
The year 1947, just preceding its 
first issue was marked by dwin- 
-dling silver prices. In fact, prices in 
New York quoted by H & H reach- 
ed a low of 60c an ounce at mid- 
year; down some 30c in less than 
six months. 
_ This sharp price drop coincided 
with a domestic silver production 
of 38,587,069 fine ounces; an in- 
crease of 83% over the previous 
year. The year 1948 was to see an 
improvement in silver prices, fur- 
ther increased silver production, 
and expanded minting activities. 
On April 30, the Franklin half dol- 
lar was released. 

Mintage of the Franklin half dol- 
lar expanded rapidly in the subse- 
quent years reaching a cumulative 
total of 200 million pieces by’ 1954. 
‘as the last year for the 
ncisco coins to be produced 
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sent production soaring to better 
than 26 million pieces. This demand 
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due to suspension of coinage oper- 
ations of that mint. 

By 1955 production had dwindled 
to 2.8 million pieces—an all time 


low. Halves were turned out solely 
by the Philadelphia mint in 1955 


was to continue through 1963 re- 
sulting in a record production of 
89.2 million pieces, the all - time 
record high for half dollar produc- 
tion in any single year. 

It is against this background we 
should consider the present numis- 
matic price structure of this coin. 

It is quite easy to understand 
how coin investors interest has 
been aroused by the Franklin half 
situation after the announcement of 


its replacement by the Kennedy | 
- portrait. 


In the limelight are the 1953-P 
and 1955-P issues. On Thursday, 
March 5, these coins in roll quan- 
tity were selling respectively for 
$145 and $84 on the teletype. At the 
time of this writing prices the 1953- 
P advanced to $160. 

The advance in the 1953-P can 
be directly attributed to its low 
mintage, approximately 2.8 million. 
By making allowance for 128,800 
proof sets a balance of 2,668,120 
pieces remain for issue into circula- 
tion. 


Kennedy Halves 


The first of the new Kennedy 
half dollars will be released on 
March 24, 1964 according to Miss 
Eva Adams, Director of the Bureau 
of the Mint. Production is presently 
nearing a total of 26 million. The 
coins will be released for circula- 
tion upon reaching a back-log sup- 
ply. 


Miss Adams stated on Thurs- 
day, March 12 she ‘‘expected total 
production of the new half dollars 
to reach approximately 90 million.”’ 


Apparently production of this 
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In contrast the 1955-P half dol- 
lar with a total mintage of 2,876,381 
is affected by a higher number of 
proof sets issued. After making al- 
lowance for these 378,200 sets, it 
becomes immediately apparent 
only 2,498,181 halves Me actually 





issue.. 

The price disparity between is- 
sues is intriguing. Both coins are 
almost unanimously considered of 
good investment quality by coin 
dealers. Mintage in this instance 
does not seem to be the prime con- 
sideration. 


Total mintage figures are of no 
value in determining how many 
coins of any particular issue were 
held in uncirculated condition. Fre- 
quently coins of extremely large to- 
tal mintage are more valuable than 
other coins of lower mintage. 

This paradox is a result of fail- 
ure of people to hold the latter in 
uncirculated condition in any size- 
able quantity. Hence, although to- 
tal mintage figures might indicate 
that a particular coin was over- 
priced in relation to its ‘“‘apaprent 
value’’; it may actually be under- 
priced because unusually large 
quantities were thrown into circula- 
tion. 

To many observers this has 


Out March 24. 


record number of halves will not 
intefere with the production of the 
other denominations. Miss Adams 
stated ‘‘We have to be reasonable, 
we need all the coins.’ 

Miss Adams also expressed con- 
cern that ‘‘many people are anx- 
iously awaiting the release of these 
first Kennedy coins. 

“The demand is causing people 
to pay high prices for the coins. 
But, millions and millions of half- 
dollars will be made and then the 
cae will drop and people will be 

urt > 





issue more desirable, with 469,939 — 


ee d than the 1953-P 
icone pea, have not been intensive- 


ly hoarded because of their high - 


been somewhat the case in the 1953- 
P half dollar. Recently, it has been 
felt by many dealers the 1953-P half 
is in short supply in uncirculated 
condition but the 1955-P can be 
more readily obtained. 

A recent published article by 
Charles Slade III, Orlando, Fla. 
dealer, estimated ‘‘several tens of 
bags’ of 1953-P half dollars in un- 
circulated condition were known. 
In contrast ‘‘several hundreds of 
bags’ of the 1955-P were held in 
uncirculated condition. 

Statistically speaking Mr. 
Slade’s evaluation can be question- 
ed. In practice however, it makes 
enormous good sense. What’s more, 
unknowingly he applied a theory 
often advanced in stock market ap- 
praisal, notably ‘‘the art of con- 
trary opinion.”’ 

Other years of interest to the in- 
vestor in Franklin halves, include 
the 1948-D and 1948-P coins; they 
have the merit of making up the 
original issue, they are of relative 
low mintage and very reasonably 
priced in relation to the rest of the 
market. 


The 1956 issue, minted solely in 


Philadelphia, has a low mintage, in — 3 


spite of a vigorous price advance 


in recent weeks this coin is still 


reasonably priced. 
Of interest should be the 1958 


situation. This coin is the lowest | : 
punta’ of the past se 


¢ attention. 
It can probably be dated Frank- 





denomination. In all likelihood bag 
quantities will show up less and 
less in the future. 

_ At the present time Franklin 
half dollar folders can still be filled 
from pocket change, the denomina- 
tion lacks popularity because it pre- 
cludes the average youngster of 
participation. 

Still the lure of being able to 
complete a series without having 
recourse to the coin dealer is omni- 
present and tempting. 

A factor often overlooked is the 
intrinsic value of the half dollar. 
The silver content of the Franklin 
half dollar has advanced from 27c 
to 45c in fifteen years. 

The threat of elimination of sil- 
ver in U.S. coinage is ever pres- 
ent. If such a move became real- 
ity the value of the coin would be 
greatly enhanced both intrinsically 
and numismatically. 

The series could rapidly achieve 
a status comparable to its immed- 
iate predecessor, the Liberty walk- 
ing half dollar, Speculative abuses 
are as yet not intensely noticeable. 

Most individual Franklin halves 
still seem to preform in conformity 


with the supply and demand pat- — 


tern. However, the overall perform- 
ance of this issue should be evalu- 
ated almost constantly in light of 
the total numismatic market ac- 
tion. 

The ultimate direction of this 
market lies in the hands of the col- 
lector. Prematurely exorbitant pri- 
ces would discourage widespread 
public and collector’s participation. 
Without this collector’s interest the 
market structure is always vul- 
nerable. 
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Numismatic Journal. The lead- 
er in price changes is the 1953 
Franklin half dollar. These are 
now listed at $9.50, an increase 
of $6.75 per coin. 

We advise all our readers to 
subscribe to this very fine mag- 
azine at the low cost of $3.50 
per year. It will give you most 
valuable information, not only 











The “Pace-Maker” ... 
HANK BIECIUK OFFERS 


ba 
ae 


MINT SEALED 


BU BAGS of DOLLARS For Only $1030.00 | 
PER $1000. 00 FACE-OF BU SILVER DOLLARS a 


A 


(Boy. are MINT. SEALED and ‘chipped express collect from Washingrcn, D.C. area. Bags are shipped UNOPENED. as 
received from our source. Prompt and GUARANTEED delivery at this low price! These will be gone shortly! Don’t wait. 
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Coin Market Report 


By George Justus, B. Max Mehl Co. 


on price changes, but also on 
market conditions. Write to Whit- 
man Numismatic Journal, 1220 
Mound Ave., Racine, Wise. 
53404. 


We continue to recommend 
small cents in BU condition as 
a safe and fine investment. 
They can still be bought at bar- 
gain prices. The time should not 
be too far away for consider- 
able price increases. . 


The demand for dimes is 
moderate. It is our belief be- 
fore too long the entire series 
will prove to be a very fine 
investment. 


The 1949-S dime has _ just 
changed from $7 unc. to $17.50 
per single coin. This would indi- 
cate a retail price of $875 for a 
roll of 50 coins. If you can buy 


these rolls at the current mar- 


ket of approximately $600, in 


our opinion no finer investment 
could be made for a long term 
period. 

































IMPORTANT NEWS FOR INVESTORS 


IF YOU INVEST IN COINS, YOU MUST READ THIS! 


We offer to investors a new, streamlined program, that is 
tailored to your needs at the lowest possible cost. No matter 
what your objective is, putting the children thru college, long 
term capital gain, short term profits, etc., we can soundly ad- 
vise you, purchase for you AND save you money! Here is hov— 





1. We will determine your objectives and plan a program to fulfill these 
objectives. 


2. As early participants in the teletype hookup, we are in constant close 
touch with the market! 


3. We purchase for your account material at WHOLESALE DEALERS PRICES! 


4. We charge you a small nominal fee for brokerage. This is the only charge 
to you above the ACTUAL COST of your purchase! 


5. If you so desire, we will store your purchase at no cost to you. 


We can handle from 15 to 25 more investment accounts only, 
in fairness to our present investors. 


DON’T DELAY 


Write us a letter outlining your objectives along with a check 
representing the amount of your investment. We will design a 
portfolio for you and upon approval from you, execute it. But 


Hurry . . . We only wish 15 to 25 more intelligent investors to 
complete our group. 


BOX 1235 


The Market Leader For 1964! 
—ROOSEVELT DIMES- 


A greatly undervalued series that should prove to be the 
best buy for smart investors. This is the only complete set 
that can still be purchased for less than $100. We main- 
tain one of the largest (if not the largest!) stock of choice 
uncirculated rolls of Roosevelt Dimes in the country. Order 


with confidence. 


CHOICE BU ROOSEVELT DIME ROLLS 





DIMES 

SELL 
1946-P oo era nere $ 21.00 
1946-0) oor ne Se 45.00 
1946-8 eas ae 68.50 
DOD arcs abet 80.00 
CISC EB Nee aca eephar 60.00 
1987-92 oY 69.00 
bs mates anata 150.00 
1988-D ets he 65.00 
BOA S 22 anes 70.00 
UL Ly See psa te 430.00 
1940-D ees rec 115.00 
1949-6 8S. Seca 695.00 
TSOP sic. eee an 99.50 
1950-Di kee 53.00 
BOSS scree hoe 550.00 
LOG TEP. testes Veterans 89.00 
| 5 LEB eee Pan 5 55.00 
TOOLS. ho ss creer 495.00 
10524B oc Sea se 30.00 
TOO 2249 ere 25.00 
TOG 2a A hee 245 165.00 
bh Es 2) Seale ae Re 65.00 
1953-Dit one 24.00 


Choice BU sets 1946—1963 
Mounted in deluxe albums $80.00 





HANK BIECIUK INC. 


TEXAS RESIDENTS PLEASE ADD 2% SALES TAX 
ANA—TNA—ANEDA 


KILGORE, TEXAS PHONE 6414 





















DIMES 





















LOSS AS oH otis sate oe 60.00 
19542 PS res 22 ieee eh 17.00 
LOSE Dc pete 17.00 
DOSES ihe 50.00 
19assP Seo eee 110.00 
1955- De erate ee 70.00 
A9SDs9- 203 yore aaa 65.00 
WOSGRE iss See ead oe 15.00 
LDOG-D) pink ae eos 9.50 
195 fabs ose ae 9.50 
195 7- Des Aes 9.50 
FOOSE ope 39.00 
PO58- Dy) Soc ota 10.00 
rE sho cheat ramps 10.00 
1959-Din ens cp 10.00 









LOG0=D ss bth es 8.00 
L96E-Pe Ss ee 14.50 
LOGINS 25 kaa: 6% 6.50 
WQGZP ss cet acs 10.00 
ISG2-DY eax ores 6.50 
1SGS-P he Sees 6.00 
19G63eD SSS a ee 6.00 
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. the casinos. 





Roosevelt dimes are now 200% 


to 250% above the 17th edition 
of the Guide Book. 


Washington quarters have 


_ slowed down, but are holding 
their own price-wise. Not too 
many rolls are offered, except 
the common variety. The scare- 
er rolls sell readily. 


Silver dollars are in —— 
demand; it seems the supply is 
diminishing to a point where 
_only the most common dates are 
available in quantities. 


We had a sustained demand — 


for the better date silver dol- 
lars and find it increasingly dif- 
ficult to fill these orders even 
the high prices quoted to- 
ay. 


The Treasury stock of silver 
dollars evidently has _ nothing 
left but 1921, 1922, and 1923 


dates of Philadelphia mintage. — . 


Proof sets are still very ae- 
tive. Prices have stablized, par- 
ticularly the late sets from 1959 
to date. 


We anticipate a stronger mar- 
ket for all rolls and proof sets 
as coin investors settle their 
tax problems as April 15. due 
date approaches. 


It is not unusual at this time 


of the year to find a slackening 


of demand for coins. 
money will be availab 
taxes are paid and th 
dollar market dries | 0 


_ More 





We m Las. Vegas intere 


will eventually i ssue plastic 
chips of dcllar size to use in-. 
stead of silver dollars. It was 


There are rumors the casinos: 






also rumored many casino own- — 


ers have been hoarding large 


- quantities of uncirculated silver 


dollars. These are not released 
to the public nor for change at 


Whether this is a_ private 
speculation on the part of the 
casino owners or merely hoard- 
ing for future supply of the 
cartwheels is undetermined. The 
silver dollars, even the common 
dates, are becoming shorter in 


supply and therefore demand ig, 
increasing at higher prices. 


The 1950-D nickel is very 
much in demand and the bid 
price is slowly increasing. In 
our opinion it will surpass the 
recent high price of $750 to $800 
per roll within the next few 
weeks. { 


One of our clients was kind 
enough to give us a report on 
proof set orders. She and her 
sister placed orders for 100 proof 
sets one week apart. 


Both of them received their 
refund check cutting their or- 
ders from 100 down to 75 sets. 
After comparing their refund 
checks they found over 7,000 
check numbers had been used. 
This indicates the number of » 
enecks returned to subscribers 
for 100 sets. 


Therefore, within one week 
the Mint has made available to 
the small subscribers approxi- 
mately 200,000 sets simply by 
cutting the larger orders 25%. 


(It was learned after this re- — 
port was received that the fig- 
ure was 400.000.—Editor) 
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2 wr referring to the current 

: silver situation, no words are 
more appropriate: “If a man will 
begin with certainities he shall end 

‘in doubts; but if he will be content 
to begin with doubts he shall end in 
certainities.”’ 

These words were uttered by 
Lord Francis Bacon at the turn of 
the 16th century. Little did the vis- 
count of St. Albans know how his 
words—taken out of context—would 
serve to dramatically illustrate the 
Bo current silver predicament. To 
ee alarmists and optimists alike, they 
ae can instill a note of sobriety in their 
enlightened views. 
= The facts remain: for years now 

silver dollars have found their way 
ae out of the U.S. Treasury into the 

.. hands of the public. The rate of de- 
cline has been 10 to 30 million an- 

oS nually. 

a The year 1963 saw the with- 
drawal of 65 million dollars out of 
the Treasury holdings—more than 
any year in the last decade. As of 
Jan. 8, 1964, a total of 28,344,597 

_ silver dollars remained undistribu- 
ted. ioe 

_ This figure dwindled to 24,269,658 
by Feb. 28. A continuation of this 
trend could depete Treasury hold- 

ings in less than one vear. 


Silver Dollar Stock Down 
multitude of reasons have 
movement. 












prices, and hoarding. 
ot alien to the hoarding move- 
ment is the current generation of 
_ Federal Reserve notes without sil- 
ver backing. Or in simpler terms 
_ the direct result of Gresham’s law. 
The English financier advanced 
_ the theory there exits a tendency 
when two or more accented media 
of exchange have equal debt pay- 
ing power but have unequal intrin- 
sic value, the low or no intrinsic 
value medium (paper money) re- 
mains in circulation, while the high- 
‘er or metalic medium (silver) is 
being hoarded. 

Not until mid-year 1962 has in- 
trinsic value in numismatic invest- 
ing become a factor. Silver then 
reached $1.05/ounce. Prices con- 
tinued to advance into 1963 reach- 
ing $1.25/ounce. 

In June, 1963, trading of silver 
on an organized exchange resumed. 
This was achieved by the repeal of 
the silver transfer tax, one of the 
last major legislative actions of the 
late President John F. Kennedy. 

The U.S. existed for 30 years 
with the transfer tax (of distinct 
New Deal flavor) which levied a 
50% tax on all profits realized from 
Silver trading. 

Highest Silver Price 

Today’s silver prices are the 
highest since the fall of 1919 when 
the metal reached $1.37 after a four 
year advance started in 1915 at 
46c/ounce. 

This price advance was caused 
by coinage demand by our World 
War I allies and heavy Chinese buy- 
ing after the U.S. Government lifted 
selling restrictions. (See historical 
chart.) 

Silver prices have enjoyed an un- 
surpassed advance since the 1939 
low 35c/ounce level. The present 
$1.293/ounce price reflects truly a 












Price Increases, A New Term 


Silver Coin ‘Agio’ 


1s 
Ue 22 
Silver Agio of Selected Coins 
Silver Value of Silver Content 
Coin Weight Content (per ounce) Agio 
; (Troy oz.) (Troy oz.) $1.29 $1.33 $1.38 $1.42 at $1.293 
U.S. Silver 
Gollan ick s. 0.8594 0.7734 $ .97 $1.00 $1.04 $1.07 3% 
U.S. Half 
COMA Soe! 0.4019 0.3617 .45 AT 48 50 10% 
U.S. Quarter 
‘ala 2 2 Fee ieee earn 0.2009 0.1808 .23 .24 24 23 10% 
Wise Dime 0.0804 0.0723 .09 .09 .09+ .10 10% 
U.S. Wartime nickel over 
1942-1945 face 
_ (silver alloy) 0.1607 0.0564. .073 0.75 .078 .08 valye 
Austria Maria 
Theresa thaler 0.9052 0.725 .097 1.00 1.04 1.07 71% 
Canada Silver 
COUAVRE ae 0.7500 0.600 ay Lf .80 83 .85 15% 
over 
Mexico Ten face 
peso (1960) .... 0.9287 0.8358 1.08 ib 215 1.19 value 


SUC 


condition of tightness or prospec- 
tive scarcity. 

New production in 1961—205.9 
million ounces—met only half of the 
total demand of 422.9 million ounc- 
es. This situation did not improve 
in 1962 when demand of 365.9 mil- 
lion ounces was met halfway by 199 
million ounces new production. 

The deficit was largely made up 
by U.S. Treasury stocks for coin- 
age, and to a lesser extent by de- 
monetization of silver coins. 

Silver for Coinage 

Approximately one-third of 
world silver usage is for coinage 


purposes. Coinage demand has pro- 
> gressively increased over the — 
~ years. Half of the world’s silver — 


coinage is by the U. S.: 38.2 mil- 
lion ounces in 1958, 75.6 million 
ounces by 1962. ace 

Year to year variations in silver 
coinage do not depend solely on the 
need for coins but also on the price 
and availability of the metal. 

Historically, mints expand their 
coinage operations when the price 
of silver is low. When the price of 
silver is high, recourse is taken to 
demonetize coins. 

Coinage thus constitutes a para- 
mount factor in world silver pric- 
es. In a declining silver market 
this factor provides price support. 
In an advancing market it tends to 
add to available supplies. 

It should be remembered this 
rule applies only in the case 
where supplies of coins for demon- 
etization are plentiful. 

The value of silver bullion re- 
covered from U.S. coins at various 
silver prices is shown in the above 
table of agio. Under ideal condi- 
tions, the cost of refining silver 
coins to silver bullion is 3 1/2c 
per ounce of material. 

At $1.29 the bullion content in 
the silver dollar is the highest it 


: 
aul 





has been since 1874 (see historical 
chart). An advance to $1.33/ounce 
would place the intrinsic value of 
the U.S. silver dollar at $1.000 (af- 
ter refining and separation cost). 
Theoretically this would cause 


silver certificates to be presented ¥ 


to the U.S. Treasury in exchange 
for silver dollars or 0.7734 troy 
ounces of silver. 

The term agio is most common- 
ly applied to the premium paid for 
gold coins when acquired for gold 
content. This premium reflects the 
percentage of market value over 
intrinsic value. 

= Agio for Silver Coins 


Average agio for current gold 
coins (legal dates) is 30%. The 


premium for double eagles (with- 
out consideration for numismatic 
value) is presently 47.5%. One of 
the lowest premiums to be found 
is the Mexican 50 peso, presently 
37%. 

Similarly to gold coins, the term 
agio can be applied to silver coins. 
Compared to its gold counterpart, 
silver agio is extremely low. This 
is due, in part, to the precarious- 
ness of the silver situation has not 
been widely publicized. A repre- 
sentative sample of silver coins re- 
veals an average of 7% agio. 

Referring to the table of agio it 
becomes immediately apparent the 
U.S. silver dollar is selling almost 
at par with its silver content. 

The wartime nickel minted be- 
tween 1942 and 1945 has current- 
ly a silver content valued over 
face. This subject was extensively 
covered in the March 12 issue of 
PACE in the article ‘‘Wartime Nic- 
kels Vanish.”’ 

Particularly intriguing is the 
1960 Mexican ten peso coin. At its 
official U.S. dollar equivalent it is 
convertible for 80c and its silver 
content is $1.08. 
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_ quires: 
. current silver shortage. = = 
This sence or urgency is best 


N ecessary 


A moderate increase in the price 
of silver could cause many silver 
coins—U.S. and foreign alike—to 


sell at par with their silver con-. 


tent. 

This undoubtedly would lead to 
mass hoarding of silver coins. 
Faced with this dilemna the next 
move of the U.S. Treasury could 
only mean one thing: reduction of 
silver content in coinage, mass de- 
monetization of existing coins, and 


recall of silver dollars in circula- 7 


tion. 
Discontinue Silver Coins? 
In its 1963 annual review of the 


silver market, the firm Handy & 


Harman has urged the U.S. Gov- 
ernment to eliminate silver from 
its subsidiary coin and to discon- 


tinue the use of silver for coinage 


purposes in general. 

H & H contends this move would 
influence other countries to take 
the same action. It would further- 
more preserve silver for industrial 
needs and assure the country of an 


adequate circulating medium not. 


subject to hoarding. 
In their conclusion, H & H point- 
ed out elimination of silver coinage 


could extend almost indefinitely the — 


life of present Treasury silver 
stocks, and might induce the liqui- 
dation of silver accumulations. 

The execution of this ambitious 
and at best questionable plan re- 


. 


_expressed in the words of W. L. — 


ham, Chicago investment bank- 
er and precious metals economist. 
He addressed the 69th annual con- 
vention of the Northwest Mining 
Association. 


In essence, Mr. Graham sub- 


mitted that silver prices would go 
through the $1.293 an ounce level 
in 1964. Contributing factors would 
be: (1) exhaustion of silver dollar 
supply, (2) shortage of subsidiary 
coins, (3) hoarding, (4) stepped up 
industrial demand, and (5) silver 
sales in London to ‘‘stabilize’’ 
world prices. 
Coin Investor’s Knowledge 


Aside from the fundamental eco- 
nomic implications involved, the 


outcome of this vital problem will 


greatly affect the coin investor. 

Elimination of silver in coinage 
would emphasize numismatic val- 
ue, demonetization would accentu- 
ate already existant tightness in 
certain issues, thus causing spiral-. 
ing prices in the entire coin com- 
plex. 

In the absence of such a move, 
which would only be achieved by 
the U.S. Treasury after passage of 
highly intricate legislation, the like- 
lyhood for an increase in silver 
prices remains high. 

An increase in silver prices from 
the present level would tend to ul- 
timately attract sellers, i.e. hoards, 
new production, and foreign gov- 
ernment offerings. 

The intelligent investor, equiped 
with this knowledge can develop his 
own investment philosophy. Due to 
the uncertainty surrounding the sil- 
ver situation, this is more than 
ever the time to place uttermost 
Importance on diversification in 
coin holdings. 





~ How to Order Coins 


With Particular Emphasis on Mail Order 


ASICALLY you can buy coins in 
two ways: in person and through 
the mail. Both have their advan- 
tages and disadvantages. By learn- 
ing these, you can avoid some pit- 
falls and buy to your best advant- 
age. 
ae in person can take place 
over-the-counter in a coin shop, at 
a coin convention or club meeting, 
or at an auction. 
You have the advantage buying 
in person of actually seeing the 


“coin before taking title to it. You 


can personally check the variety 
and condition, the later of which 
is always subject to personal in- 


_terpretation. 


For all the advantages of seeing 
tle coin before you buy it, exists 
one disadvantage. Once you have 
accepted the coin and the sale is 
completed, you have no recourse 
to return it. (Unless, of course, the 
coin can be proved to be not as 
described: misattributed, counter- 
feit, altered date, etc.) 

Buying in person requires physi- 
cal presents when the sale is made. 
You have to travel: to the coin 


shop, to the coin convention, to the 


club meeting, to the auction. 

Since many coin buyers cannot 
devote a large amount of time to 
coins, they are limited in attend- 


ing too many coin activities. The 


expense of travel, 
town, adds ue the cost of spur 


‘ 


even across 


. aplished in several ways: by an- 
: swering advertisements 

publications, or house publications 

of coin dealers; bidding by mail at 


in coin 


coin auctions and mail bid sales; 
and, to a small extent, by approy- 
al service with cooperative dealers. 

Recently the volume of coins 
bought and sold over the telephone 
has increased to such an extent it 
can be considered a separate mode 
of purchase by itself. 

The sources of information, how- 
ever, are the same buying by mail 
as buying by telephone. We will 
therefore consider it for the present 
as an extension of a mail order 
function. 

Mail Order Advantages 

The advantages of buying by 
mail are: (1) a much larger selec- 
tion than available locally, (2) full 
recourse on unsatisfactory items, 
(3) a three to five day return priv- 
ilege, varrying by dealer, and (4) 
lower cost of buying. 











The disadvantages of buying by 
mail are: (1) you do not immedi- 
ately see the coin, (2) your order 
may not he accepted because the 
coin was sold prior to receipt of 
your order, and (3) the time delay 
from order until receipt. 

Since the buyer is at the mercy 
of the post office when ordering 
coins by mail, both in sending and 
receiving, the increase use of the 
telephone is justified. 

Long distance calls are made to 
order the coins, the buyer knows at 
once if the coins are in stock, and 
if the order is accepted. Coins can 
be shipped the same day. The add- 
ed cost of the telephone call is 
small expense on a large order. 

The public auction is popular 
among coin enthusiasts. The inves- 
tor can participate in two ways: by 
sending in mail bids or by actual 
physical attendance. Frequently 
these auctions are conducted in 
connection with coin shows. 

Often, they are separate func- 
tions in themselves, sometimes 
taking on international significance 
as the Schulman auctions in New 
York and Amsterdam, for instance. 

Grading Disputs 
Coins, unlike many other items 
are subject to innumerable chances 
for disagreement between the seller 
and the buyer. In personal dealings 
virtually all such pitfalls are avoid- 


poe bus in ‘mall order unavoidable ““ 


lected coins during the conictiraes 
extensive 
time the dealer places his advertis- 
ment and the time when the cus- 
tomer receives the ad in the mail. 





Hence the customer should read 


the conditions of the ad which may 
explain and provide for such a 
price rise. In addition certain deal- 
ers do sell tremendous quantities 
of coins and may actually sell out 
of various coins in the same delay 
interval between submitting his ad 
and its arrival to the customer. 

Much disagreement stems from 
the various grading systems and 
here again the customer should 
screen carefully the terms of the 
advertisement. 

Occasionally dealers have bhe- 
come known for ‘‘under’ grading 
coins and obviously are quite pop- 
ular. Each coin collector has his 
own particular interpretation of 
coin grading and he should be res- 
pected for his opinion. 


a A CC LC LCL LC Ce: 


if you invest in coins... 


.. your first investment should be in PACE, the Numismatic Finan- 
cial News Weekly. Regardless of how small or large your investment 
in coins you owe it to yourself to keep informed of latest coin prices 
and market news. PACE publishes the very latest coin prices electron- 
ically gathered from the 195 teletype units across the nation which form 
the American Numismatic Exchange network. PACE is the only major 
publication which is devoted exclusively to coin invest- 
ment. PACE is your small investment with the large 
dividend. Subscribe today! 





interval between the 


Tips On Ordering by Mail 
When ordering coins by mail 
you should: 

(1) State exact quantity of the 
requested issue or date. Example: 
“One (1) 1866 three dollar gold 
piece.’’ 

(2) State exact denomination 
of issue, example: ‘“‘Two (2) 1845 
Quarter eagles ($2.50 gold piece).”’ 

(3) Give the date and mint of 
the issue example: ‘“1877-CC trade 
dollar.” 

(4) State exact condition of 
each item ordered, example: “One 
(1) 1868-S half dime in V.F. con- 
dition. 

Six (6) 1936 half dollars in proof 
condition.”’ 

If you so desire specify: “‘Grad- 
ing according to Brown & Dun” 

(5) List substitute for item or- 
dered if so desired; the dealer is 
perhaps unable to fill your original 
order, example: ‘‘Five (5) U.S. 


1954 proof sets. Will accept 1953 as 


substitute.” 

(6) PRINT your name and ad- 
dress. 

(7) Write your order up in col- 


‘umnar presentation: Example: 


Condition Remarks 
V. Fine Plain 4, Stems 
(8) Date your order clearly. 

(9) For best results, try to add 
extra postage if you ‘want your 


Oty. Item Year 
One (1) Half Cent 1804 


coins airmailed, or sent by special 


handling 28 : 


er you will accept a partially filled 
order. 
(12) Always send a_ stamped 
and self addressed envelope when 
requesting information only! 

Some Important Don’ts 

Compliance with this set of rules 
will faciliate your transactions and 
lead to a harmonious relationship 
with your suppliers. 

To further enhance your stand- 
ing with the coin dealers’ commun- 
ity: 

(1) Never send cash, self ex- 
planatory. 

(2) Do not become impatient 
and invoke divine wrath directed 
towards the poor dealer. Orders 
have traveled up to three weeks 
with the post office before reach- 
ing their destination. 

(3) Do not become disappoint- 
ed if the dealer was unable to fill 
your order. For one, you can pe! 
another source of supply and if ail 








your attempts fail you will at least 


have the consolation to know that 
your investment decision was va-— 


lid. 


The scarcity of the issue will in- 
dictate higher prices. You haven’t — 
lived if a check was never return-_ 


ed to you because the dealer was 


“unable.” Suggest you try collect- 
ing match book covers if you are 
in the game only to receive ney a 


executed orders. 


(4) Do not send life eee 
necrological data on your family 


or photographs. © 


(5) Do not accuse the dealer’ 


of wilful negligence summarily, 


orders and letters have been known © 
not to reach their destination. The > 
history of suburban U. S. Postal 
operations is filled with tales of 
postal boxes that caught fire, oe 


To conclude, the importance of | 
keeping records can not be stressed: 
enough for income tax and estate 


management purposes. Copies of 


orders and correspondence rela- 
tive to orders should be kept to be 
used in case of controver es or liti 
gation, Hie 


Note: The euther i is s indebte 
Victor Saar a Rs Scot € 


‘NICKELS 


(Culls Included) 


~ "Saar 00 


per bag ship 
$2.32 Per Roll 


Immediate Airmail Payment. 


SELLING 


Circulated Jefferson 
bags and rolls 
at or near bid 


SAM SLOAT 


Phone 203 259- 6855 A.N.A.—R.C.D. me 


59 Highpoint Rd. Westport, Conn. 
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Coin Shortage Creates Problems 


Pye the last week of Jan- 

uary, the First National Bank 
and Trust Co. of Greenfield, 
Mass. held a unique “green 
sale’’ offering to pay one dollar 
for 98 cents. 

This venture met with appar- 
ent success as the bank received 
approximately $14,000 in coins. 
Other similar ‘‘sales’’ have been 
held by various banks through- 
out the nation as banks report 
a lack of change to supply their 
customers. 

Both bankers and merchants 
complain that the usual tradi- 
tional post holiday coin surplus 
has failed to materialize this 
year. A number of banks are 
paying premiums for coins as 
merchants “hoard’’ their 


-chattge and deposit only cur- 


reney. 
In the last several years the 


-mereasing population has im- 


posed increasing demands on 
the Treasury and the Mint. It 
is estimated total coinage in 
eirculation has increased from 
$2.3 billion to more than $3 bil- 
licn. In spite of this increase 
demand continues to exceed sup- 
ply. Mint officials feel that the 
situation will continue to be 
r the next several years. 


at two mints pros 





] 

Complete BU Roll Set 
Franklin Half Dollars 
Retail value: $3,400.00 
SPECIAL: $2,950.00 


Complete BU Roll Set 
Washington Quarters 
1941 to 1963 
Retail value: $5,200.60 
SPECIAL: $4,500.00 


* {Item 
No. 3 


BU Gem Roll 
1938-P Washington Quarters 
Retailing at $45. each 
SPECIAL: entire roll 


$1,350.00 
{tem 
No. 4 
Complete BU Type Set 
U. S. Silver. Commemorative 
‘Half Dollars 
Retail value: $3,100.00 


SPECIAL: $2,875.00 





Item 


lo. 5 
U. S. GOLD Commemorative 
Gem Set 


(11 pieces) 
SPECIAL: $2,295.00 


Eomplete Set 
Gem U. S. Proofs 
1936 to 1942 


SPECIAL: $1,575.00 
Item ; 


Nos. 7 to 11 
@ Investors SPECIAL e 
U. S. Proof Sets 
100 of each available 
1955 at $23.75 each 
1959 at 6.40 each 
1960 at 6.20 each 
1961 at 4.90 each 
1962 at 4.85 each 








Robert S. Ittelson_ e 


9931B 65th Road 
' Rego Park '74, New York — 
Tel. 212 897-9503 
Life Member ANA 340 


an attempt to speed up pro- 
duction. 

As these efforts are made 
cost per coin has increased and 
is expected to rise even further. 
During the coming fiscal year 
it will cost 82c to produce each 
1.700 cents, up from 75c in 1963 
and 72c the year before. 

The rising production costs 
and the tight schedule account 
for the failure to resume pro- 
duction of silver dollars accord- 
ing to Treasury officials. 

Resuming output of silver dol- 
lars may occur In the future 
when economically feasible. At 
present rate it would cost $12.50 
per 1,000 to mint silver dollars, 
production time which could be 
devoted to striking other coins. 

In August last year Congress 
authorized the Treasury to 
spend $16 million to build a re- 
placement for the aged Phila- 
delphia mint. To date they have 
been unable to secure the nec- 
essary appropriations for en- 
gineering and _ architectural 
plans. 

After these are begun it will 
require several years to obtain 
the equipment and erect the 
plant facilities. In the meantime 
various stopgap methods in pro- 
duction have been utlizied to 
Squeeze every available extra 
coin possible out of the presses. 





eonetirate a problem. The re- 
lease of silver from backing the 
silver certificates has made ap- 
proximately $1.5 billion avail- 
able in gradual increments as 
the notes are retired. 

Rumors the Treasury will al- 
ter the formula of the silver 
coins by reducing the amount 
of silver contained are denied. 
Any change in formula would 
drastically affect the widespread 
use of automated machines such 
as vending machines. 

These all would have to be 
redesigned to accept the new al- 
loy since their operation is 
besed upon the metallic resist- 
ance to an electric current 
which is passed through the 
coins before they are accepted. 
Furthermore any change in 
formula would require an act 
of Congress which mest officials 
would meet with considerable 
resistance. 

Both Treasury and Mint of- 
ficials complain bitterly about 
the “‘hoarding’’ of coins by col- 
lectors as well as the melting 
of ‘‘wartime silver nickels’ by 


For the present at least avail- | 
lver bullion does not — 


t! larger silver processors. Al- 
though it is against the law to 
mutilate coins it is perfectly 
legal to melt them. 

Silver five-cent pieces in un- 
circulated condition contain 
7.46c worth of silver and can 
be profitably processed for their 
intrinsic silver value. Of the 
several hundred million dollars 
vorth of nickels in circulation 
these nickels account for ap- 
proximately 11% of the total. 

It would seem doubtful any 
fully adequate solution for the 
problem will be forthcoming in 
tre near future. If a price rise 


in silver bullion occurs it would — 


seem likely the situation will 
be even more acute. 
% * bd 

In response to the increase 
in British bank rates last week, 
short term interest rates broad- 
ened here. Another factor 
seems to be the anticipation by 
traders of higher U.S. discount 
rates. 

Increase was generally ¥% of 
one percent for long maturity 
notes thus bringing this. rate 
up to 4%. Similar increases 
were noticeable in four to six 
month maturity paper offered 
by sales finance companies. 

Treasury bill yields moved up 
in recent days, this action 
usually sets the tone for short 


term ge. in ine. money’ ‘mar- 
Ce ee 


Bank ates in Britain “was 
raised to 5% last week from 
4%. The equivalent of the Bri- 
tish bank rate is the U.S. dis- 
count rate. This rate is the 
interest charged by the Federal 
Reserve district bank on loans 
to its member banks. 

The U.S. Treasury in a recent 
announcement stated it did not 
consider the British increase 
as adverse to U.S. interests. 

a 


Richard M. Muniz will open a 
new coin shop in Miami Shores, 
Florida, April 1. 

The modern location, 8990 
Biscayne Blvd., will house a 
retail operation car rying a com- 
plete selection of coin supplies 
and a diversified stock of U-S. 
coins. A mail order operation, 


as he has operated in the past, 


will be resumed. 

A former vice president of 
Space City Investments, Inc., 
owners of the American Numis- 


matic Exchange, Muniz will 
have A.N.E. teletype in his 
store. 





BU SILVER DOLLARS ROLL (20) 


TST Bed cee is select ae 50 1882-S 
AB TESS Ee hes clcets 5.00 1883- 
1B(8-C Cr ne 215.00 1883-O 
1B TO=S ian 50.00 1884-P 
ABS0LS Wo een sse 45.00 1884-O 
1880-0 aie reer 95.00 1885 oe 
TEGTSSs Ae ace tee 65.00 1885-0 
TBBT Octet te 75.00 1886 Fk 
aE ICIS) Si aro ee 45.00 1887 ee 
POR 2aR ees cet 45.00 1888 

1889 805 


Baie gees $50.00 1890-O ....... . $75.00 
Gay peter 45.00 1897-P........ .130.00 
Bas he 40.00 1898-P ........100.00 
Resse 45.00 1899-O teh AOLOO 

£02005 TOO ect eaieates 40.00 
wAtsioes 35.00 1900-O ........ 40.00 
pst Sat 40.00 1902-O 


Pe 35.00 1921 Morgan .. 35.00 
ch 35.00 1922-P Peace .. 30.00 
aes 40.00 1923-P Peace .. 30.00 


EASY PAYMENT PLAN 


You can buy these rolls outright or you can secure any item on the 
list with a 10% down payment. Pay the balance weekly or monthly within 


TWELVE MONTHS. 


When | receive your order and 10% deposit, the coins will be packed, 
labled and put in my vault under your name. | guarantee shipment im- 
bi ies ‘mediately upon receipt of the final payment. 


On payment plan—minimum order is $100.00. 
There are no interest or handling charges provided. the 12. monthly 


payments | are made promptly. 


39-40 30th Street 


M. HIRSCHHORN 


Long Island City 1, N.Y. 


Tel. ST 4-8412—ST 6-2116 


Postage and insurance INCLUDED in these prices 
_ Except on orders under. $25.00 please include 50c for handling charge. 
Prices Subject To Change Without Notice. 























bourse tables at the convention, 
to be held at the Heidelberg Ho- 
tel. An exhibit of an alphabet 
collection of world coins from 
all countries will be featured. 


Collectors will compete in 


Employing six people includ- 
ing a full time experienced 
male numismatist, Muniz will 
have two girls in the retail 
department, and three boys in 
the shipping department. 


A University of Miami grad- 
uate, Miss Marge Boldin, will 
serve as secretary to Muniz. Her 
background includes advertis- 
ing and banking experience. 

Muniz is a member of the 
Board of Directors of the Amer- 
ican Numismatic Exchange 
Dealer’s Association and a 
member of the Board of Gov- 
ernors of the Central Florida 
Numismatists. 

He is a member of the Amer- 
ican and Canadian Numismatic 
Associations, the Retail Coin 
Dealers Assn., as well as many 
other local and national coin 
organizations. 

Muniz left Houston in Janu- 
ary, 1964, to resume his coin 
operation in the Miami area 
where he had formerly Yéen in 
the retail coin business. 

* ROE 
The Mississippi Numismatic 


Assn. will hold its third annual COIN EXCHANGE 


convention in Jackson, Miss. bee ee es pepe fe be 
March 21—22. 


; Drawer D Durham, Connecticut 
Over 70 dealers will have es 


(Continued on Page 11) 





Paying $237.00 
PER BAG 


WARTIME NICKELS 


No Minimum ... No Maximum 
.. CULLS INCLUDED! 


Mixed Rolls Pay $2.35 per roll 


Investor Lots of 
Circulated Jeffersons 
for Sale 


CONNECTICUT 





CHOICE UNCIRCULATED ROLL SETS OF 
FRANKLIN HALF DOLLARS 
$3,150.00 
CHOICE UNCIRCULATED ROLL SETS OF ; 

JEFFERSON NICKELS 3 
$7,300.00 - 
Illinois residents please add 4% Sales Tax apes 


Chuck Band, Inc. & 


22 W. Madison Suite 347 Chicago, Ill. 60602 = 


BUYING SELLING 


AVERAGE CIRCULATED 





JEFFERSON NICKEL ROLLS 
WE DO DATE BUYING SELLING 4 
NOT BUY Price per roll Price per roll 
OR SELL OSE (Grieg shh Ses SS $ 70.00 $ 86.50 
DAMAGED _ |- 198850). (G-tine by) 37.00 44.50 
COINS {edoec Vertine Pye ee os 26.00 33.00 
Please ship {O90 (Getinart ys Sead oo 145.00 179.00 
Al ie 1040-1) (G-fitie 42). a ee 5.50 7.50 
Bovment: IGS (Gctine Ee ae ee 4.50 5.75 
Orders over 1948-S (G-fine +)  —s.... . eee 5.00 6.95 
Atel ak. | MOdOsS AGotine 4 rca 8.50 9.95 
paid Florida. sno (Getine ssyrcc sn ea 9.00 10.95 
residents 1980-D: (Getine ys 525.00 595.00 
ee or << | uot-g (Hille) rocco 17.00 22.50 
state tax. 1955-P:(G-fine! ++)" i eee 17.00 22.50 


Richard M. Muniz, Inc. 


Member A.N.A.-C.N.A.-F.U_N.- 
T.N.A. 
8990 Biscayne Blvd. 
Miami Shores, Florida 
Phone 759-8461 Nights: 751-3968 
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On Coin 


Comments Investing 


By Jules Steinman 











Gignificant changes have taken 
place last week in the coin 
market across the board. 


We notice the 1950-D nickel 
has suddenly started its annual 
rise. Not only does this make 
the outlook for the future on 
the optimistic side, but it tends 
to bring the entire nickel ser- 
ies into the limelight. — 


With the exception of the 1950- 
D nickel most all the rolls in 
this series are way below their 
peak of six months ago. I look 
for a sudden surge in prices 
in the Jefferson series. The 1950- 
D nickel is still the barometer 
of the coin market. 


The 1960-P small date cent is 
also on the climb. This coin has 
gone up $25 per roll in the past 
week and in my opinion the 
1960-P small date cent is your 
finest investment for the future. 
Eventually we look for this coin 
to be on a par basis with the 
1950-D nickel. 


In a few years when the Lin- 
coln memorial cents become 
popular, the 1960-P small date 
cent will be the 1909-SVDB of 
the memorial series. 


It is most amazing to me to 
find the Franklin half dollar 
still as popular and in demand 
as it was 30 days ago. Yet the 
demand is as strong as ever 
with no let up in sight. 


The 1955-P half dollar was 


ANDERSON’S COINS 


; 232 MAIN ST. 
_ MENASHA, WISCONSIN 54952 


ANA — 
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Poti s Cea ieee 1.45 

nbiny Ainten ace as 3.45 

PerIE A are (in ee se 3.45 

OW fers eas ie ange tia tt Sel oes By ds) 
SENNA lane kk ee Ra on eH ke 
SPARED) Sie oes era Serer ar ee os 23.00 


ADD 25c¢ for POSTAGE & INS. 
WIS. RESIDENTS ADD 2% SALES TAX 


fication. 


NEW POSI-GRIP 
COIN TONGS 


-. big money maker. Mark this 
one down in your boo 


In last week’s column I sug- 


once again one of the five top 
rolls that were traded heavily 
during the past week with a 
bid of $85 per roll and not many 
sellers. It will probably be $100 
per roll by the time of this 
printing. 


We cannot understand the 
continued price increase in the 
1963 proof set, with a mintage 
of around three million and yet 
it brings more than the 1959 
and 1960 proof sets. 


If this is a true picture then 
it would seem to me the 1957 
to 1962 proof sets should be a 
wise investment at today’s pric- 
es. The 1957 with a mintage of 
only one million should be sell- 
ing around the $10 figure at this 
time. 


In my opinion, this looks like 
a prime investment for the fu- 
ture. Proof coins were made by 
the mint for over 100 years and 
there is no reason to assume 
that they will not be made for 
many years to come. Proof sets 
are still a true collectors’ item. 


Roosevelt dimes series have 
shown signs of life this past 
week. The complete roll set is 
up approximately $150 and as I 
have said many times before, 
this is the most underrated ser- 
ies of all and it bears close 
watching for this set is well 
underpriced. 


There is no reason why a 
complete set of BU Roosevelt 
dimes should not bring $125. 
This set is not as plentiful as 
one would lead you to believe. 
This series bears watching and 
at today’s prices it could be a 


gested that you send in any 
questions that might come to 
mind and I have had many let- 
ters containing questions and 
inquiries. I will endeavor to 
answer as many of these as 
possible in my weekly column, 








Advanced Accessories 
ADD TO YOUR COLLECTING PLEASURE 


Coin collecting is more fun when the routine chores of coin examination 
and classification are simplified. With Advanced precision engineered 
accessories, these tasks are speeded 
magnified as much as ten times, 
photographs at your fingertips for i 


because you see coins more clearly, 
and can even have basic condition 
nstant comparison and coin classi- 


























Something you’ve been waiting for—-and only 
Advanced could bring you. Protects both the 
eoin and your hands during cleaning in coin 
cleaning solutions. Special posi-grips facili- 
tate picking coins up from flat surfaces 
touching only the coin edge. Lightweight and 
designed for perfect balance and sure, easy 
grip, 5’’ long. Get yours today only 29c. 


SCAN-O-MATIC 


Electrically illuminates cents, nickels, 
dimes, quarters under 5-power lens for 
thorough inspection of mintmarks and 
details. Lets you examine coins singly or feed 
through a full roll, automatically flipping 
coins to view the reverse side. Manually 
operated, you set the speed, determine ine 
viewing time, eject coins when you desire. 
6 1/2’ long, 3 7/8’’ wide, 5” high... $12.50, 
postpaid. 


SCANETTE 


Place the removable lens on top of your Scan-O- 
magnifying power. Use it in its own sturdy frame t 
paper currency, stamps, gems, arrow heads, insects, rocks, 
mens, anything you wish. Carry it as a handy pocket magnifier. 


4 3/8’ between tips of legs . . . $2.95 complete. 


ROTAGRADER 


Lets you grade coins at a glance by carrying clearly detailed, professional 
photographs of cents, nickels, dimes and quarters, 
side, on a rotating tape housed in a plastic case. Coin photographs are 
positioned under viewing windows by rotating knurled knobs. Mounts securely 
on Scan-O-Matic, without screws, or use it separately, 


to compare quickly. $1.95 complete. 


These Advanced accessories can be obtained from your dealer. If your 


- ADVANCED PRODUCT DEVELOPMENT CORP. — 


dealer cannot supply, order direct from 


-9216A Lakeshore Blvd. 


Jobber and Dealer. Inquiries. Invited. 








Matic lens to double its 
o study any size coins, 
mineral speci- 
3 1/4’ high, 


and reverse 


anywhere you want 


95 of thes 


WANTED 


More staff writers and editors to join 
PACE. Tremendous reception makes it 
necessary to expand already. Live in 
Space City U. S. A., beautiful Houston, 
and work with what you enjoy ... coins! 
Also writers with a background of invest- 
ment, security’ or financial fields needed. 
Salary open. Write in full confidence to 
the publisher, including resume. 


WANTED 


Mailing lists, large or small, of coin col- 




















































lectors, club members, coin customers, ccin 
investors, etc. for free sample mailing of 
PACE. Address Circulation Manager. 


WANTED 


More free lance articles on coin invest- 
ment. Have you written an article on a 
particular coin investment theme? See it 
in print and get paid for it! Address all 
inquiries and manuscripts to the Editor. 


WANTED 
SUBSCRIPTIONS . . . YOURS! 





€ ; oe 
4 : 


































‘ : : 3 pee tee 2 Ren i Ss pil Histiblgsae Se ciel (occtiainaiSeligssesS heats, 
Se ee er cBeaeac pC ee mera seh sek tech ea iaenak iil a a Ra Nr tees 


















PACE 


Numismatic Financial News Weekly 


© Spoce City Numismatic Publications Inc, Houston, Texaa Satuary 17, 1004 





Srofit In Coin Investing 






LL. 
Ti WM ithe 
ES Ly 


Lif 


2) 
VET, 
bith 


GLA 
fe 
WU 
TEE rs 
SAREE, 
LITT TT, 
ULI eh ny 
ity 


With, 
ti 
PITTI TT) 


Eng 
iii 
titel 
ii 


LiL 
itn 
Ee 
VHT pp, 


tif, Wetipe 


th 


LE 






eit 





+ we 
; : ood tc etn wf 
ae oe Ot mete eco oe men we 
Soo yg mB IIE pepeeretio 
Pp 7 


Pore ad 





th 








— 





titi 


tag 


Shes 
pees! 




















Hey 










este 
z 


re ha EL pet db fe bso BP vd 
rm bob oS, HEP, AVERACES of oe pW 190 wena wd oy 
er ae omt wh I BOB cc 0 sc The eon’ bt bd 8 
; eee Panes ok pt ed em cl By 
: oe). 1. 





3S; 
Et 





Se 











195 ELECTRONIC TELETYPE units of the 
American Numismatic Exchange network, linking. 





together coin dealers from coast to coast, help bring 
you complete coin market news, trends and absolutely 
the latest coin prices each week in PACE... the new 
weekly newspaper for coin investors! | 


Subscribe Today!... 


PACE 


Numismatic Financial News Weekly 
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% Please enter my. subscription to PACE at once 
‘ YES! for the following period: | 

a . (1) One year $7.50; [7] 2 years $14.00; [] 3 years $20.00; 
CJ 4 years $25.00; [] 6 month trial subscription $4.50, 


X 
\ Canada 50¢ per year extra. Forei 
zB en $1.00 per year extra. 
~ aa Remit in U.S, funds only. se 
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British Expert Predicts 


Melting of U.S. Silver 


nited States citizens may 

soon be melting silver coins 
according to Sir Roy Harrod, a 
well known British economist. 
The internationally known ex- 
pert on monetary affairs lec- 
tured at Rice University in 
Houston, Texas, March 9. 


Sir Roy commented on the 
price of silver which has risen 
steadily since the end of World 
War II. Soon the value of sil- 
ver in the U.S. coins will ex- 
ceed the face value of the coin 
itself. At this time the people 
will begin melting the coins to 
‘sell the silver they contain. 


The apparent critical level at 
which to expect melting to be- 
gin was stated to be around 


$1.37 per ounce. Silver is pres- 
ently selling for approximately 
$1.293 per ounce. 


If the United States does not 
alter its fiscal policies soon it 
must face the prospect of re- 
calling all silver coinage, the 
economist said. Present silver 


coins are dimes, quarters, and 
half dollars. 


“Recalling the silver will be 
a monumental task,’ Sir Roy 
said. 


“When Queen Elizabeth I 
withdrew the silver coins of the 
British Empire in the Middle 
Ages she was forced to make 
the melting of silver coins an 
offense punishable by hanging, 
drawing, and quartering. 


“One solution to the United 
States problem of building up 
its monetary reserves in the 
world bank is to double the 
price of gold,’’ suggested Sir 
Roy. 


He also pointed out that the 
United States dollar has lost 
over half of its value prior to 
World War II. United States 
guid reserves are greatly re- 
duced to a level of half as much 
a- formerly. Now silver is such 
a scarce metal the depleted 
gold reserves are now being 
used to back up the nation’s 
silver certificates. : 
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Coin Colhectors 





Investons and hentees | 
Prompt, Courteous ard Confidential Sewdice 


Other Service ~ Vanlts 
‘Security Lockers quailable in two sizes 


30" high x 15" Wide x 24"! Deep 
20"' High x 15" Wide x 24"! Deep 


One Year Leasing 


Call Wine. Waite 


Lou Inwin * Sandy Rivehun * Bill Carson 


225 2 Warrensville Center Road 
Cleveland 18, Ohio 


Axea Code 2/6 


Telephone 932-8 300 
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in of Pincus - 


_ John Griffin 
Ht Phoenix, Arizona 
' Kopper Key Coin Company, 


Tucson, Arizona 


ARKANSAS 
Numismatic Center of 


North Little Rock 
North Little Rock, Arkansas 
Hank Smith 
Fayetteville, Arkansas 
CALIFORNIA 


Bel-Air Coin Co., 
Gardena, Calif. 


California Coin Exch. 
Anaheim, Calif. 


Camino Coin Company, . 
San Mateo, Calif. 


Century Stamp & Coin Co. 
Los Angeles, California 


Coast Stamp & Coin Company, 
Fresno, Calif. 

Coin-A-Rama City, 
Hawthorne, Calif. 

Coim Haven, Van Nuys, Calif. 
Coin Mart, San Diego, Calif. 
Coin Securities Exch, 
Gardena, Calif. 

Consolidated Coin Company, 
Palo Alto, Calif. 

Fred Coops, Jr., 

San Bernardino, Calif. 


Cottage Coin Shop, 
Van Nuys, Calif. 


Eagle Coin Gallery 
Lawndale, California 

Ed’s Coin Shop, 

Gardena, Calif. 

Ed’s Coin Shop, 

Huntington Beach, Calif. 
Eureka Coin Shop, 

San Francisco, Calif. 

S. H. Feinberg, 

San Bernardino, Calif. 

Five Points Stamp & Coin Ca 
El Monte, Calif. 

Joseph J. Goldberg, 

Los Angeles, Calif. 

Golden Gate Coin Company, 
San Francisco, Calif. 

H. & J. Coins 

San Francisco, Calif. 
Frank Kabot Coins, 
Lynnwood, Calif. 

‘Key Coin Exchange of 
Pasadena, Pasadena, Calif, 
King & Queen Coin Supply, 
San Luis Obispo, Calif. 


Steve Markoff, 


Los Angeles, Calif. 

B. Max Mehl Company, 
Beverly Hills, Calif. 

The Money Bag, 
Torrance, Calif. 
Montrose Coin Gallery, 
Montrose, Calif. 
Ontario Coin & Stamp Shop, 
Ontario, Calif. 
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“Your trademark of 
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quality in practice 


and merchandise!” 


_ Ed Quinn 


_ Newport Beach, Calif. st Ta 


Trader Sam’s Coin Co., 
Long Beach, Calif. 


San Diego Coin Exchange, 
Inc., San Diego, Calif. 


Santa Ana Coin Co., 
Santa Ana, Calif. 


Silver Center 
San Francisco, 


Jules Stelman, 
Pasadena, Calif. 


Superior Stamp & Coin, 
Los Amgeles, Calif. 


U.S. Coins, Van Nuys, Calif. 


Calif, 


COLORADO 
Bernard T. Witkin & Company, 
Denver, Colorado 


Coin City Coin Company, 
Denver, Colorado 


CONNECTICUT 


Conmecticut Coin Investments, 
Waterbury, Conn. 


DIST. OF COL. 
National Coin Exchange, 
Washington, D. C. 


Washington Coin Exch., Ine. 
Washington, D. C. 


FLORIDA 

Allen’s Coin Shop, 

Ft. Myers, Fla. 

Edgewood Coin, 

Jacksonville, Fla. 

William A. Grayson, 

North Miami Beach, Fla. 
Dave W. Karp of James Inc. 
Islamorada, Fla. 

Charles Slade III, 

Orlando, Fla. 

Sidney W. Smith, Miami, Fla. 


GEORGIA 


Suburban Stamp & Coin, 
Decatur, Ga. 


World Wide Trade Coin, Inc. 
Atlanta, Ga. 
ILLINOIS 


American Coin Company, 
Chicago, Illinois 


Bob’s Coin Shop, Chicago, Ill. 


Charles Band, Chicago, Il. 
Joe Gaidar, Chicago, Ill, 
Ray’s Cigar Store 
Streator, Ml. 
Strauss Coin, Chicago, Ill. 
INDIANA 

Bob’s Coin Store, 

South Bend, Indiana 
Darvin France Coin Shop, 
Evansville, Indiana 

Harold B. Metcalf, 
Greenfield, Indiana 
Nunemakers Coin Shop, 
Napanee, _ Indiana 





_VESIT ONE OF THESE A.N. E. D. A. 


— 1OWA ics $i Sno nen 
A&A Goins, Ines. reare 


Towa City, Iowa 


Hollinbeck-Kagin Coin Co, 
Des Moines, lowa 


KANSAS 


Joe Flynn Sr. Coin Co., Inc. 
Kansas City, Kansas 


Jack Klausen, 
Kansas City, Kansas 


Topeka Coin Exchange, 
Topeka, Kansas 
Joe Welles, Topeka, Kansas 


Wichita Coin & Stamp Co., 
Wichita, Kansas 


KENTUCKY 


James, Inc., 
Louisville, Kentucky 


Mark A. Cady, 
Louisville, Kentucky 


LOUISIANA 

Fair Park Coin Shop 
Shreveport, La. 
Guaranty Coin Company, 
New Orleans, La. 


Louisiana Coin Exchange, 
Shreveport, La. 


MASSACHUSETTS 

Beacon Hill Coin Co. 
Boston, Mass. 

Berkshire Coins & Stamps, 
Pittsfield, Mass. 


R & S Coins & Stamps 
Woburn, Mass. 


MICHIGAN 

William J. Bono, 

Harper Woods, Michigan 
Coins & Stamps, Inc., 
Grosse Pointe, Mich. 
Cherry Hill Coin Company, 
Dearborn, Michigan 


Bob Lackey 
Highland Park Michigan 


The Red Heads Coins, 
Detroit, Michigan 


MINNESOTA 
American Coin Company, 
Minneapolis, Minn, 


Twin City Stamp & Coin, 
St. Paul, Mirn. 


MISSISSIPPI 


Miss. Numismatic Exch, Ine. 
Jackson, Miss. 


MISSOURI 
Grand Investment Co. 
St. Louis, Missouri 


Gregor’s, Kansas City, Mo. 


Scotchman’s Coin Shop, 
St. Louis, Missouri 


MONTANA 
Atlas Coin Company, 
Great Falls, Montana 


Hoglund’s House of Coins, 
Great Falls, Montana 


_ NEBRASKA 


- Simon’ icf Omat 


NEVADA 


Fremont Coin Co. 
Las Vegas, Nevada 


Clarence E. LaMar 
Las Vegas, Nevada 


Reno Coin Galleries 
Reno, Nevada 


NEW JERSEY 

Central Jersey Coin & Supply 
Trenton, N.J. 

Journal Square Coin and 
Supply Co., Jersey City, NJ. 


NEW MEXICO 


Seven Idols Coins, 
Albuquerque, New Mexico 


NEW YORK 

Eastchester Coin & Stamp Co., 
Eastchester, N.Y. 

Empire Coins, Johnson City, D 
Graf Coin Company, 

New York, N.Y 


Haas Coim Company, 
New York, N.Y. 


Hudson Valley Coins, 
Newburgh, New York 


International Numismatic 
Corp., New York, N.Y. 


Stanley Kopkin, Brooklyn, Nis 
London’s, Brooklyn, N.Y. 
Quentin MacDougall, 
Wolcott, N.Y 

Dan Messer Company, 

New York, N.Y. 

Jerry Moskowitz, 

New York, N.Y. 

Hy Nahoun, Brooklyn, N.Y. 
Harold B. Rice, 

Buffalo, N.Y. 

Alan Jay Rosenberg, 

New York, N.Y. 


Charles Ross 
Bellmore L, I., N. Y. 


Sharp’s Stamp & Coin Co., 
Newburgh, N. 

E. Strauss, fee York, N.Y. 
Syracuse Stamp & Coin Co., 
Syracuse, N.Y. 


NORTH. CAROLINA 

Charlotte Coin Exchange, 
Charlotte, North Carolina 
Greensboro Coin & Supply Co 
Greensboro, North Carolina 


Hunichen Stamp & Coin Co,, 
Raleigh, North Carolina 


OHIO 

Aldan Enterprises, Inc. 5s 
Columbus, Ohio 

American Investors, Ltd., 
Cleveland, Ohio 

Bill Bainum Numismatist, 
Batavia, Ohio 

Richard R. Covelli 
Cleveland, Ohio. 


DEALERS 


; rederal Brand Eaiterpiises, 


Cleveland, Ohio 


Great Lakes Coin Co. 
Cleveland, Ohio 

Sol Kaplan, 

Cincinnati, Ohio 

James Kelley, 

Englewood,: Ohio 

The Money Shop, 

Cleveland, Ohio 

PAM, Inc., Englewood, Ohio 


Clyde Richardson, 
North Lima, Ohio. 


Warren Coin Shop, 
Warren, Ohio 


OKLAHOMA 

Royce Brown Coin Center 
Oklahoma City, Okla. 
Brown Stamp & Coin Co., 
Oklahoma City, Oklahoma 
J. H. McClung, 

Lawton, Oklahoma 
Southwest Coin & Stamp 
Inc., Oklahoma City, Okla. 


Tulsa Coin Company, 
Tulsa, Oklahoma 


OREGON 


Bradley’s Coin & Stamp Co. 
Portland, Oregon 


The Coin Den 
Portland, Oregon 


Columbia Coin Company, 
Portland, Oregon 


Money Co. of Oregon 
Roseburg, Oregon 


State of Jefferson Coin Shop 


PENNSYLVANIA 
Coin & Currency, Inc., 
Philadelphia, Pa. 


Harry Foreman 

Philadelphia, Pa. 

Pashkow Berr & Company, 
Philadelphia, Pa. 

Penn Coin Shop, Phila., Pa. 
Saint Clair Coin Co. : 
Pittsburgh, Pa. 

York Atlantic Coin Exchange 
Philadelphia, Pa. 

John Zurine, Simpson, Pa. 


TENNESSEE 


Money X-Change, 
Memphis, Tenn, 


TEXAS 

Amarillo Coin Eachanwer 
Amarillo;, Texas 

Hank Bieciuk, Inc., 
Kilgore, Texas 

Thrush Coin Exchange, 
Lubbock, Texas 

Mike Brownlee Coins, 
Dallas, Texas 

Clark’s Coin Shop, 
Corpus Christi, Texas 
Coin Investment ‘Diversified, 
Inc., ene Texas 
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_ La Mehr Coin Company, hs 








Taternational Coin 
of Houston, Houston, ‘Texas — i 


Houston, Texas 

Mainland Coin Exchange, 
La Marque, Texas 

Gene Majors, Houston, Tex. 
Gene Majors Coin & Supply 
Pasadena, Texas 

The Money Shop, 

Austin, Texas 

Numismatics Co. of Fort Worth 
Ft. Worth, Texas 

Clarence E. Scott, 

Lamesa, Texas 

Redman Coin Shop, 

Odessa, Texas 

Royal Coin & Stamp Co., 
Amarillo, Texas 

John N. Rowe, 

Dallas, Texas 

Shaws Coins, Houston, Tex, 
Sunbeam Coin Company, 
San Antonio, Texas 

Texas Coin Exchange 
College Station, Texas 
Vice’s Coin Shop, 

El Paso, Texas 

VIRGINIA 


Best Coin Company, 
Richmond, Va. 


Modern Coin Shop, 
Richmond, Va. 


Ribs Stamps & Coin, 
Norfolk, Va. 


WASHINGTON 


‘Andersen-Label Coin Exchange 


Seattle, Washington - 

Ron Douglas 

Spokane, Washington 

E & B Coin Company, 
Spokane, Washington 

W.H. Foster, Inc., 

Walla Walla, Washington 
Pacific Northwest Coin Co., 
Bremerton, Washington 

Rare Coin Galleries of 
Seattle, Inc., Seattle, Wash. 
Royal Oak Coin Company, 
Tacoma, Washington 

Walla Walla Coin Company, 
Walla Walla, Washington 
WISCONSIN i ’ 


Collectors Shop, Sane: & rae 
Madison, Wisc. - 

David Derzon, k 
Milwaukee, Wisconsin 

Dunn’s Coin Shop, 

Sheboygan, Wisconsin 
Flambeau Stamp & Coin Co., 
Milwaukee, Wisconsin 


CANADA 
Nat’l Coin Exch. Registered ” 
Montreal Quebec, Canada ' 


Westmore Stamp & Coin Co. ° 
Montreal Quebec, Canada ~ 


a Seth 
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_ (Continued from Bacay). 


“major categories for troph- 
jes and plaques. One of the 
five known 1913 Liberty nickels 
will be on display. 
Bryon W. Cook is general 
_ehairman. Information can be 
obtained from him at P.O. Box 
181, Jackson, Miss., or from the 
Mississippi Numismatic Ex- 





































| Investors 
“TRY THIS” 


My present Inventory of over 
$100,000.00 enables me to 
put together Selections of 
Unc. Rolls, Proof Sets, Unc. 
Sets for my INVESTORS. 


FOR EXAMPLE: An Investor 
sends me $1000.00 or more, 
1 go through my Inventory, © 
Look up the cost, Select 
what is currently reasonable 
in Unc. Rolls, Proof Sets or 
Unc. Sets, Etc. 
Then | select an assortment 
of whatever | think there is 
the most possible room for 
a good profit in a year's 
time. This is sent to the In- 
vestors. | like for my In- 
vestors at any time when- 
ever they are ready to sell. 
or want advice to let me 
how and | will advise or 
Re-Sell the merchandise for 
them. 
a Try me and let me send 
you a Choice Quality Se- 
lection of coin investments 
1 for $500.00, $1000.00 or 
even $10,000.00. 


Danny B. C rabb 
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Bill Willoughby Coin Exchange \ PACE 


Box 57115; Los Angeles, California 90057 


Yes sir, | want to JOIN THE PROFIT PARADE, pl i 
to THE FORECASTER—my check is enclosed; iL im acti A ca 


3 Mos. Trial $8.00 ( ) 1 year $24.00 ( } Check One 


Air Mail $8.50 ( )} $28.00 ( 
4 Back issues $1.00 ( } 










mc qpeona dey dss ine 
‘Featuring coin investments, 


Be The coin market is divided into SEVEN ZONES OF 
ROTEVEU YN ¢ felt te 
MOMENT your investment WELFARE depends en- 
tirely upon which ZONE the general market hap- - 
pens to be—Each zone is distinctly RECOGNIZE 
BLE provided you have the PROPER KNOWLEDGE 
—The coin market travels with the same regular 
transition from ZONE to ZONE as the earth does 
on it’s diurnal axis around the sun—Just as the 
moon exerts ENOUGH POWER to control even 
the ocean tides these ZONES control the DESTINY 
of your future WELFARE in coin investing. 


Miatisa bial #76 en biens <a eles @ Mle eiselis B16 58.0, ako ale pee 6 © did b\ipgd) at eflelts a 0a Wtce) s,6. 6 .¢ ae eee 


Reo, 6 whos 0 0 0-8 00 @) 6 4146 86 ¢76. 000 0.0) 8 6p we 0 414 4 0 oe Oe 6 68.4 6 8 04 8 0 oo 8 oe Ole 


“SAVE MONEY — MAIL YOUR SUBSCRIPTION TODAY, WE WILL - 
CREASE OUR PRICES VERY SHORTLY! MAILED EACH WEDNESDAY. » 5 
Ramo ma te: Heke bo im, wi om en er Der Bs mn ch eer ames Hs Fee. 
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PACE. 





change Inc., P.O. Box 263. 


*# *  O® 


The Bureau of Engraving and 


Printing asked $29,401,000 in the 


pudget submitted by President 
Johnson to Congress. 


_ The estimate of the 1965 oper- — 
- ational costs is more by $303,- 


000 than the amount being used 


‘in 1964, but below the $29,578,000 
_ expended in 1963. 


An extra request for funds 
was made in the 1965 budget— 
$5,750,000—to provide for air- 
conditioning of the bureau build- 
ing to control atmospheric con- 
ditions and to insure a more 
uniform quality product in the 


production of U.S. securities. 


The bureau designs, manufac- 
tures and supplies all major evi- 
dences ox a financial character 
issued by the United States. 


* ¥ 


‘At last week’s end London 


gold prices were fixed at 


$35.095 per ounce equaling the 
year’s high. This rise was gen- 
erally attributed to rumors about 
a possible devaluation of the 
lira. 

Such a move has been denied 
by the Italian government. 
“Some Greek buying interest 
was apparent in response to 
political unrest created by the 
Royal succession. 

Gold sovereigns of recent 
vintage advanced to $9.82 in 
sympathy with higher bullion 
prices. Recent price of this coin 
is $9.63. 

The sovereign is minted from 
time to time for sale but not 
acceptable as legal tender. 

French gold purchases from 
the U.S. totaled $517.7 million 
for the total of 1963, net U.S. 
gold outflow to all nations was 
$391.7 million. In 1962 France 
was also the largest gold buyer 
with $456 million, net U.S. out- 
flow was $833 million during 
the same year. 














No more no less—At any given 


Here are the seven zones: and comments: 

ist Zone—Good for buying or selling at MODEST 
profits—Little RISK. : 

2nd Zone—Excellent BUYING for medium term 
PROFITS—Outlook UP. i 

$rd Zone—Buy for FAST Profits—Outlook UP. 

4th Zone—Will top out in this zone—LIQUIDATE— 
Outlook DOWN. 

5th Zone—Continue PROFIT TAKING if you missed 
previous Zone—Outlook DOWN 

Sth Zone—Recommended for GOING FISHING or 
take that vacation—Outlook DOWN. 

7th Zone—BEST BUYING ONE OF ALL — BUY 
NOW——Outlook UP for both LONG and 

BILL WILLOUGHBY SHORT term profits—Time to make MAJOR 

“bar. | Predict’ moves with little, RISK on DOWNSIDE. 


These seven Zones have all been witnessed by 
EVERY person reading this during the LAST 14 MONTHS—If you had the 
KNOWLEDGE to have known exactly where the MARKET stood TECHNI- 
CALLY during this period you could have made some very WISE com- 
mitments—These seven zones are given FULL LENGTH treatment in a 
forthcoming issue of THE FORECASTER which subscribers will receive 
shortly—Subscribe today this worth the price of subscription alone—Knowing 


WHERE you stand investment wise and WHAT to expect is INVALUABLE. 
*eaet 


We want every FORECASTER subscriber to commit these zones to mem-~- 
ory—they will make an INDELIBLE impression that guide you to SUCCESS- 
ful trading activities . . . USE ANY TEST they will work... ; 
SEVEN ZONES OF ACTIVITY is another chapter in our current BOOK 
LENGTH series now running exclusively in the FORECASTER—‘TELE- 
TYPE TRADING FOR PROFITS’’—Do not miss a single issue, SUBSCRIBE 
TODAY—America’s Foremost Market letter. 








buying, selling, and _ trading 
with a large stock of coins, the 
Texas dealer is a member of 
A.N.A., T.N.A.,: A.N.E.D.A. A 
bid board and teletype are on 
the premises. 
: Pe ee 
To distinguish paper currency, 


just look at the color of the 
U. S. seal. 


If the seal is green, it is a 
Federal Reserve note; if red, 





U.S. CENTS 

1857 GOOd 2ekeran ong see $ 4.50 
1858 S.L., Good ....... 5.50 
1850) ls. ViGe ne 7.00 
1858. Sd Bine ke. 5.5 8.00 
1856 TE Nt oe ee 15.00 
PRO ee Naas ana 10.00 
TSGO BANE. sc cers cee ae 6.00 
BGO GOOG + -a5kaxcnk es 3.00 
PGGISGOOG.. © aes ee 8.00 
71555 Bice, OG a aie eae saree ee 10.00 
TOG 2s A OOU sca ceione 2.00 
TG 2 Nl Ge ee ees 4.00 
1863:2GO0ds ates sees 1.75 
LOGS Veer ak Ses ces 2.50 
1864 C.N., Good ...... 4,75 
1864 Bronze, Good .... 2.25 
L659 GO0da oe: 2.50 
1869 Goods: 3203 secs 13.00 
1S7O2GO0Gn => = Se 14.50 
VOGUS GOGO sic a 21.00 
TS GOOG? ose ae 24,75 

a aon eae 7.00 








9 is bavi e616 ailalsm. ee set\- 















































Se a ey 


COSOSVEE hee tr 5.00 
ESOIEIGOOG a0 ese es 1.25 
TSS Bine 6 oo ea, 3.50 
TOSI SNe Ses ee 9.00 
PEGI ONGH Ses 9.00 
LSS ASUS oS see 15.00 
$062 Hine 2) ee: 4.50 
1883 Good ............ TD: 
NBGA WG ne ee Per ea 3.00 
LOG4 ENGR ee he oa 10.45 
1885 Good ............ 4.00 
NOG NEG oye 7.00 
1886:-GO0d* 1. See 2.00 
TOSS CV Bivara iy. ae 4.00 
1894 GOOG 2). acre ees ee 1.25 
BOG WER cee eee 4.00 
S97 SOI ee oie 1.50 
199 ane oo it ae, 1.50 
1899) Vo eS Sea 3.00 
1900 PIN = Sa ees 1.25 
SOO RV in termes 1.50 
1901 Wine se ae os 1.00 
TSOP Rie i ees 1.50 
1902 VERB cates oe were 1.50 
POOR OCB oe re Sa 3.00 
TONG Mei eo cir ces 1.50 
1903 ine? 255 sees 75 
1904 STine hoa 75 
TSU Sasa V5) (VE aera ee 1.00 
NODA ees ere a ee 3.50 
1Q0 4 ARO oir gee Satan 5.00 
1905° RING 302s eee 75 
T9058 Vise sien ee 1.50 
19063HINe! Gi sa ee 1.00 
1906. Ven eee 1.50 
1OOTSH INC ae 1.00 
LOOT Eis odo epee 1.50 
190C ines es 1.00 
POOR VD eines eatin 2.00 
1908-SSV.. Go ee 20.00 
1908-S V.G, plus ...... 24.00 
1909-S Fine ........... 100.00 
Te Ocho WEA Ved Qu Seater aleve 125.00 
LINCOLNS 
OOO RO ns ac eae 1.50 
TOOO ACU sre oe 2.00 
1909 VDB V.G. ...... 75 
1909 VDB Fine ....... -1,00 
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it is a U. S. note; if blue, it is 
4 silver certificate, and if brown, 


one of the 1929 series and over- 


printed ‘‘Hawaii’’ for distribu- 
tion in the islands. 
ke * 


Competition is keen for early 


_U. S. type coins. 


Bidders are above catalog val- 
uations for the uncirculated. and 
especially proof sets. A rise of 
from 20 to 40 percent of the 
listed price in Guidebook has 


of 








LINCOLNS 
1909: VD Bei ee2e3. $ 1.50 
[909] VDBir ike Pa. . 2.00 
190902 V.DB AUR aos. 3.00 
1909 VDB, UNC. ..... 6.00 
1909-S VDB, Fine ..... 165.00 
1909-S VDB, X.F. ..... 200.00 
190926 Pines No 33.50 
190925 Vi. Gane alee 30.00 
GOSS Vic Beene aerate 37.50 
TOUQOW INEM eros 50 
TOCA Se tees tie 00 
1Ote Wines eee tS 2.00 
19} Une ge ee 8.35 
TORIES Vi Gee ee 10.00 
($112 D 2G 0002 oes 1.00 
OLED SV. Gio eces 2.00 © 
TOAD WiNn@s = oes seas 3.50 
191 TED EV a 5.00 
NOD1SD Xe A hoe a 10.00 
TID Une. asec: 30.00 
$919-D. Winer cae 40.00- 
1912-S Good ...... Sree AO. 
1912-S V.G. Par 
ez 


eek eee Siete) 0 See 


T9TZED RON ee tac 14.00 
1OIOSD We Ba ete ee oe 6.00 
1913:S Good-= esas _ 4,00 
1913-9 V.G. 5S SIO 
1W9ISS Wine ean «ss 6.00 
1913-S2 Rsk ees 14.00 
191S-D2Go0d? <75 
SESS Ds Ve Gi ee as 1.00 
19IS-Dehine s,s 3 3.00 
TSUS3D Veber 4.50 
191A Rine sh ee 3.00 
i685 2 ote Vibe) ect ae ee rh  caee 4.50 
TOVA PRO te eet eee 6.00 
NOUASS IVE Get ee 5.00 
1914-Schin@== cass 7.00 
TOTES ANC Se eet 10.00 
1915-G5V, Go eS as 4.50 
1915-S] Pine = or Soe ee 6.00 
OTS ee aoe 8.00 
AOR EG. he Bees aad. casts oe 10.00 
1915-D Good .......... 50 
1915-DV GS Se 0) 
$91 52D ines sare ves 3.00 
TOAD OV he eae 4.00 
TOTS Da ae ee 8.00 
1916-D Wine <a ee 1.50 
LIGSD CV eee 2.50 
1916-9 Pes ees 2.00 
DSIGSB ON ae ee ees 3.00 
1916-S Poe or 5.00 
ONAN GR eG coment 1.00 
LST 7-S VEG ee ors 50 
191728. Pine ss 1.00 
197262, Ree ee is 3.00 
TOV7ag Xe eek soe See 5.00 
1917-DiN- Gas Sates .50 
1917=D Pine@= Fs we 1.00 
191 7SDis Vite en ee ne 3.00 
1OU7 DAR ee pees 5.00 
AGI SEN Gorse os 50 
TOTS) ines hee en oe 1.00 
1O18=DEV Bess ee eae 3.00 
AGTS“S= VEG arc opie cee .50 
1918-S: Pine ee 2.00 
1STEES AVA So eats 3.00 
TOLQMIN INGE eka Ses a 50 
LOIS OV Re see, Sara One 1.00 
LOL Ge ae Sa 3.00 
TOPO es eae Sa 75 
1919 OX: Rice ca ee a 2.00 





529 S.W. 29th STREET 


A.N.A. 29th YEAR 
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Investments a : 


tomorrow — 


































Page I 


been noted in Barber dime, 
quarter and half dollar proofs. 
ee O% 


Gniy a small exhibit of nu- 
mismatiec items was displayed, 
waiting for the completion of the 
full numismatic show, by spring, 
1965, at the official opening of 
The Smithsonian Institute’s new 
Museum of History and Tech- 
nology. 

President Johnson officially 
dedicated the museum Jan. 22._ 











LINCOLNS 
E919 SA Se ees $ 4.00 
1919-S Pine =e es 50 wh 
1919-S:V2B es ees 1.50 
19202): Fine 33 75 
192.021) XG ee 6.00 
1920-D AUS eee 15.00 
19200 Sas 7.00 
AWOS ALU Se aes 4.00 
L920 ke BS ae 1.50 
POAT UNC ss ae eae ee 25.00 
192 S=GO000= ase .75 
19215 VG a eee 1.00 
1921-S Fine: =... 0.2 2 3.00 
1921S: Vober a ora ae 5.00 
1922-D Good ......2.): 3.00 
1922-D2V.. Geran: vacvies OO 
1923-D -Binevss 6.00 
19222D= Vise. eee 8.00 
T920 VG igo poe ad 45.00 
1923-S:-Good. 563254 1.00 
pL BS eS VG aS 
1923-8 Fine ..... ae 


19 oe = es 

1974-48: Fine? 2 2205 PD, 
1925-S Fine ...... bee 
19255S Vibes. se 
1925-D Fine 


1927-DP ines 
G27 DN i a ee 
1927-D A.U. 


1928 DN es ruavwt 
1928-D X.F. 
1928-D A.U. 


eee wee reer ase 


$00: w+, sig-k\ ee 


a ee ry 


1930-S AU be es 
1990-5- Unt 
1931-S"Fine@= =e eee 
1981-S2V. Gres oc cece 
1931-D> Fine == = wee. 
1OS1=D SVB eee 
T9918) Vie ee 
193t-DENVe Gs Sees 
19320 Nes ae ses 
£932-DasUne a ee 
1982219 VG =k ee 
1932-DsHin@es 2h ee 
19992) Veber 
1932 =GO0G! 23 ss ae 
(9322 NEG eo ee 


193592D- Hine: se 
TO AAO NCH. cao ee ne 
POS 421) MING ce: eat oe 
1935-S;-Unes+3. ae 
1935-D: Une=sss<sas5 oo 


LOST UNC 2 Fess eke 
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- Space City Averages COMPUTED FOR THE PERIOD ENDING MARCH 12, 1964 








- LINCOLN CENTS WASHINGTON QUARTERS FRANKLIN HALF DOLLARS MORGAN DOLLARS 
a THIS WEEK: 220. 6:. 5: $1,579.75 EEE We se ee $ 677.50 HES “WiBEe io e $1,956.00 THIS: WEES}. cto $2,826.00 
Fes BAST WHEN 35005020 1,605.00 LAST WHEK = o20 523 669.50 LAST “WHER oe ie: 1,887.50 LAST: WEEK. 3.2532 2,691.00 
z CHANGE—DOWN .... 25.25 CHANGE—UP ....... 8.00 CHANGE—UP’ 2.0.2. 68.50 CHANGE—UP ...>.. 135.00 
Pi PASE MONTH oes: 1,631.50 LAST MONTH. 2255.< 699.00 LAST: MGNTH © sare 1,888.50 LAST MONTH ....... 2,780.00 
i Sf Se WY. esd basal 7h en ee 999.50 LASTAUY NAR 23 ores. 2 323.00 LAST YEAR: 2s 9 20-4 529.35 AST. YEAR ioe ose 1,639.00 
ae ae food MiG He is. os 1,690.25 1964: HIGH 2 7 5i¢ ae 776.00 1964: HIGH ee 1,956.00 1964 HIGH oe Sees 2,826.00 : 
es ca Pega LOW. 4 ok ee, 1,579.75 £964 LOW © 2 te “69.00 1964 GOW... Sea 1,816.74 1964 LOW. ok Seo ee 2,500.00 
. JEFFE RSON N ICKELS SUUUIUEUUE EPEC eee eee eee PEACE DOLLARS 4 
ae ee THIS WEEK ........$2,547.00 : $s THIS WEEK ........ $1,193.00 
ee LAST WEEK ........ 2,562.00 : Space City Averages: : LAST? WEEK <3. 2. 1,100.00 
; > ~ . CHANGE—DOWN..... 15.00. : How They Are Obtained : CHANGE—UP ....... 93.00 
beets ae Ast MONTE = oc =: 2,572.00 : Wirt: Soueng pace aie See aireuienily aded = LAST: MONTE 33... 1,125.00 
oN = 0 1, separate statis- is obvious infrequently traded z ; 
Pee a ene rice eal z tics appearing each week in PACE, items, closely held items, and ex- : LAST YEAR ......... 823.00 
rs fo 1OG4 HIGH? 3 2s@ oe e5! 2,572.00 = a need see a exis seus eons tremes in the series would not serve =z 1964: HIGH Sans ers 1,193.00. 
oa >A = tion in graphic form for busy readers. this purpose. = 
ORE es tare eae meee 00 = We are currently charting eight dif- ach week the statistical staff of = 1963 TOW. -iaet ne 1,100.00 
2 eer coe ue a a e ee eee prepares ihe peereues fon = 
= see below. ese charts are base t information obtained on e : 
ROOSEVELT DIMES = on Space City Averages, an arbitrarily Aaioeices Numlotiiatlés Exchange = PROOF SETS 
= chosen group of rolls which we feel transactions. = 
PES WERK 35.7... $ 627.50 2 are representative of the total for The amount expressed in the Space THIS “WHER. vise $ 367.60 
LAST WEEK 20.4)... 640.50 : yes ae ee eS a City averages is the total market bid LAST” WEEK & 20 sec: 369.70 
= o be included in the Space City rices for t olls included in the : 
CHANGE—DOWN .... 13.00 = Averages rolls are chosen on the basis ee” This is a aollae figure and z CHANGE—DOWN .... 2.10 
LAST MONTH: 2 22.4”. 636.50 = of Bees felee: (1) their ages is is compared with previous week, : LAST MONTH ....... 344.00 
LAST VEAR [2x 55%, 236.75 = constant, (2) they are widely held, month, and year figures for analysis. = LAST YEAR 162.40 
= and (3) th dicative of th 1964 is ales 2 ot ee yer aera 
1964 HIGH .......... 896:70..dvceries SS phe Ne eee 369.70 
1964 LOW OL oi NOES ean eis 627.50 AA ela eer De ape rae TBs re Tih a er Ne Vie oR caer ORO re eT IE 1964 LOW 7e Os eee on erties z : A 0 o 
> _ NICKELS 
ee 
H en 
heed The following BU rolls were used in the calculation of the Lincoln The following BU rolls were used in the calculation of the Jeffer- 
y cent averages: 1935-D, 1935-S, 1936-D, 1936-S, 1937-S, 1938-D, 1938-5, son nickel averages: 1938-D, 1938-S, 1989-S, 1946-S, 1948-S, 1949-S, 1950- =. 
ne 1939-D, 1939-S, 1940-D, 1941-S, 1942-S, 1948-S, 1949-S, 1950-S, 1951-S, i 1-S, 1955-P 
P, 1950-D, 1951-S, ; 
1952-S, 1954-P, 1954-S, 1955-S. 
: 


The following BU rolls were used in the calculation of the Roose- _ The following BU rolls were used in the calculation of the Wash- 
velt dime cee 1946-S, 1947-S, 1948-S, 1949-D, 1950-D, 1952-S, 1954-S, ington quarter averages: 1946-D, 1946-S, 1947-D, 1947-S, 1949-D, 1950-S, 
1955-P, 1955-D, 1958-P. 1951-S, 1953-P, 1953-S, 1954-S. 
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MARKET SUMMARY 





he market this week saw small 
.i change going down and large 
silver going up, with new lows be- 
ing recorded by Lincoln cents and 
Roosevelt dimes, while silver dol- 
lars and Franklin half dollars 
reached new peaks. 


Jefferson nickels and Washing- 
ton quarters were mixed at the 
close. Proof sets were hard hit af- 
ter recording four consecutive 
highs during the past month. 


Quite a few sell ads were evi- 
dent on tape during the week for 
the Lincoln cent, but few bids were 
made. The small date Philadelphia 
cent saw an abnormal amount of 
action and the price fluctuated 
some $30 before settling to $315, the 


previous week’s close. 


Declines outnumbered advances 
by only one, but losses of between 
$7 and $15 by several of the rolls 
used in the averages caused a new 
low for the year. Only the 1942-S 
saw a major gain for the week. 


Jefferson nickels were mixed 


with little change in average. This 
series has remained perfectly 
steady in price for over three 
- months now and shows no inclina- 
-_ tion to advance or retreat in value. 
2-S nickel joined its Lincoln 
rpart in a major gain. 


was scored by the 


ALF DOLLARS 


AUG1 SEPT1 OCT1 NOV1 DEC1 JAN1 FEB MAR1 APR 


1950-D; increasing interest in the 
1950-D is noted in volume and price. 
The 1938 issues were hard hit by 
price drops. 


The Roosevelt dimes moved into 
new low grounds on heavy selling. 
The 1949-P and 1949-S recorded 
losses of $10 and $20 respectively, 
the 1951-S lost $20. 


Over 20 issues declined in price 
against only seven advances and 
the largest advances were in the 
$2 range. Some buying volume was 
evident at the new low prices, and 
roll set prices remain unaffected by 
the price drops. 


Washington quarters were simi- 
lar to nickels in activity except ad- 
vances outnumbered declines. Over 


three - fourths of the issues re- 
mained unchanged in price and 
there was little interest in bidding. 
There were also few offers to sell. 
The 1947-S advanced $5, the 1946-D 
rose $4.50 but these gains were par- 
tially offset by several small loss- 
es. 


Half dollars were extremely ac- 
tive with bids outnumbering offers 
for sale. Major advances ranging 
from $10 to $20 were shown by five 
of the key and simi-key dates, vol- 
ume leadership appeared to be in 
the 1953-P. The series moved 


- through its old high by over three 





The following BU rolls were used in the calculation of the Franklin 
half dollar averages: 1948-P, 1948-D, 1949-P, 1949-D, 1949-S, 1950-P, 
1950-D, 1952-S, 1953-S, 1954-S, 1956-P, 1957-P, 1958-P, 1959-P, 1960-P. 


PEACE DOLLARS 





The following BU rolls were used in the calculation of the Peace 
dollar averages: 1922-S, 1923-D, 1926-P, 1926-D, 1926-S, 1928-S, 1934-D. 


per cent to reach toward the $2,- 
000 mark. 


There appears to be no slacking 
of interest in this series and volume 
seems to be increasing week by 
week. Even the current and non- 
key dates are sharing in the ac- 
tivity and price increase. Roll set 
prices advanced toward the $3,000 
mark and single sets also rose 
slightly. 


Morgan dollars made a major 
advance with many of the keys 
registering gains of $25 or more. 
The 1897-S leaped $100 in price from 
its previous level on very small 
volume. The Morgan and to some 
extent the Peace series seem to 
be characterized by sudden and 
violent price increases, and then in- 
activity. Only three declines in 
price were shown against 23 ad- 
vances. 


Peace dollars had more interest 
and activity than at any point in 
the past month. Bids were evident 
in many of the issues and price 
increases were scored by nine rolls 
with the 1934-D leading the way 
with a gain of $50. Closely follow- 
ing with gains of $40 were the 1928-S 
and the 1935-S. 


The Peace dollar averages saw 
a ten per cent rise which is one of 
the largest gains recorded thus far 


in our studies. The feeling seems — 
to be that the Peace dollar will 


MORGAN 





follow the Morgan dollar in its price 
advance. 


Proof sets, after five consecu- 
tive weeks of major gains in price 
coupled with a vast majority of ad- 
vances against declines showed a 
loss this week though only a minor 
one. Declines outnumbered advanc- 
es two to one and while no one set 
was hard hit, there was a lack of 
volume which has not been evident 
in the past weeks. 


Both the current sets and some 
of the older ones suffered from lack 
of interest. The next two weeks 
should see the first 1964 sets hit the 
market and it will be interesting to 
note their effect on the prices of 
the rest of the sets. 


Healthy advances were shown ~ 


by most of the current Canadian 
issues, but the older dates in the 
proof like sets presented a solid 
front of small losses. Much interest 
is still being shown in the 1958 to 
date sets, however. 


In the circulated market, nickels 
and dimes with the exception of 
only several dates scored declines 
in price on small volume. How- 
ever the circulated Franklin half 
dollar market was active with some 
of the key dates in roll quantities 
commanding good prices. In gen- 
eral though, the circulated market _ 
is still characterized by disinterest _ 


‘andsmallvolume. ss 


- DOLLARS 


The following BU rolls were used in the calculation of the Morgan 
dollar averages: 1878-CC, 1879-0, 1882-CC, 1883-CC, 1883-S, 1885-S, 
1890-0, 1894-0, 1897-P, 1897-0, 1897-S, 1898-P, 1901-P. 





All proof sets from 1950 to date, excluding the 1960 small date set, 
go to make up the proof set averages. 
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Date Minted Bid Ask Change COINS IN BRIEF COINS IN THE SPOTLIGHT eee 
1934 —- 219,080,000 $108.00 $110.00 — 7.00! CENTS ve ‘ se ena 
1934-D 28,446,000 460.00 500.00 —15.00 Maeee en 17 | CENTS HALVES Hage 
1935 245,388,000 = 40.00 52.50 Declines .....-: 1. 1942-S ... +$ 5.00 . 1949-D ... +$20.00 | 1953-S_ 
By 1935-D 47,000,000 105.00 115.00 — 5.00 Unchanged .... 49 1943-D ... + 2.00 1948-P |. + 15.00 ae 
= 1935-S 38,702,000 180.00 200.00 —10.00 1947-8) Es 1953-P ... + 15.00 | 954-9 - 
a 1936 =: 309,637,569 31.00 33.50 1.00, NICKELS 1983.) 700 1949-S ... + 15.00] 1955 
bs 1936-D 40,620,000 + = 73.00 = 80.00 Advances. 35. .3 8 1934-P ...— 7.00 1950-D ... + 10.00 | 1955-D 
| 1936-S 29,130,000 108.00 = 112.00 — 2.00 Declines ......: 14 1935-S .. ..— 16:00 1950-P ... + 10.00 | 1956 
1987 «309,179,320 28.00 —-32.00 Unchanged ..... 40°). 1984.0 ~. 15.00 (OOLP 27 <. 200 ha 
~ = 1937-D 50,430,000 41.00 43.00 ee ee 
: : 75.00 oi: -D 
Bn tsecee tee © 5800 a Sa NICKELS MORGAN DOLLARS | 1958 
atte Advances ..... cf 1958-D 
1938-D 20,010,000 105.00 110.00 ; . we ee . 
Se 1938-S 15,180,000 158.00 165.00 — 7.00 Declines <2... 3 Zn 1942-S ... +$10.00 1897-S .. +$100.00 | 1959 ~ 
1939 316,479,520 22.00 24.00 — 2.00 Unchanged ..... 20 1950-D ... + 5.00 1892-P .. -+ 40.00 | 1959-D 
1939-D 15,160,000 210.00 217.50 1948-D ... + 2.50 1889S... += 3000-7 1) 
'1939-S 52,070,000 55.00 += 58.50 — 3.00] QUARTERS 1946-D >. -— 4:00 1903-P .. + 25.00 pba i 
Jou swamem tam am | Advances ....., 7] 19988... — 5.00 18858 + 25.00 | ion 
1940-S 112,940,000 30.00 34.00 Declines eicte ne eta ta te 3 1942-D Cg Ses 10.00 1885-CC -l- 25.00 1962 
1941 887,039,100 30.00 _— 33.50 Unchanged 36 1936-D>. > = 15:00 1894-0 ..— 20.00 irae 
-1941-D 128,700,000 53.00 58.00 — 5.00 eh 
1941-S 92,360,000 50.00 58.00 3.00] HALF DOLLARS DIMES PEACE DOLLARS ee 
. 1942 657,828,600 11.00 12.00 Advances ..:... 15 a eeee 
1942-D 206,698,000 14.75 15.00 Declines 10 1958-P ... +$ 2.00 1934-D ... +$50.00 
Teas: Ss 65.590,000 ...175.00.. 190.00 + 5.00] 7. ae er rs ee 1955-P + 2.00 1928-S + 40.00 
1943 684,628,670 7.50 —_—9.00 Unchanged 10 B : ae 
1628, 1951-P — 4.00 1935-S -- 40.00 
--1943-D 217,660,000 17.00 18.50 + 2.00 : : . pcs! . Date 
+ 1943-S 191,550,000 43.00 45.00 MORGAN DOLLARS » (1953-P ...— 6.00 | 1934-P ... -+ 30.00 
1944 1,435,400,000 | 6.00 7.00 Advances ...... 23° 1949-P ...— 10.00 |. (1927-P ... — 5.00 
1944-D 430,578,000 7.50 8.00 — Declines 9 1949-S ... — 20.00 Be Se 0 
Poe oe | 1951-S 20. 
SEMO DES, 000 0-99.00: A000: 8.804 ot ese A. 
926. 268:000. 94.00 15.00 F100 ae 
181,770,000 14.75 16.00+ .75| PEACE DOLLARS ~ 
991,655,000 6.00 7.50 Advances ...... 9 
315,690,000 11.75 1250— .25 Alivia fo 0 ee ee eee ree 
198,100,000 13.00  14.00— .50 eee a ; bina ane 
190,555,000 25.00 27.50 gea .... ae 
1947-D 194,750,000 11.00 14.00 + 1.00 mast : BE ee : 
- 1947-S 99,000,000 38.00 41.00 PROOF SETS 1958-P .... + 2.50 1960-SD — 1.00 | 1950 
+ 1948 317,570,000 12.75 =: 14.00 + 1.75 Advances ...... 4 1951-D ..:. — 1.00 1969-33 se — 2.00 | 1950-D 
ae 172,637,500 13.00 14.50 Declmes.. <0... >. 9 1956-D. — 2.00 1954.5. 19.00 ees 
1948-S 81,735,000 44.00 45.00 — 1.00 2 = oe 
e “a 1949 217,490,000 23.00 27.00 Unchanged : oR 9 1953 P . 2.00 1953 se rerieihelae 2.00 1951-D 
g 1949-D 154,370,500 © 19.00 21.00 om : 1951-S 
1949-S 64,290,000 67.00 69.00 Date Minted Bid Ask Change | Date Minted Bid Ask Change } 1952... 
1950 —-.272,686,386 10.50 12.50 1960 LD 1942-D 13,938,000 475.00 500.00 —10.00 | 1952-D 
2 Ee aR 588,096,602 1.35 1.50 + 10 | 1942-P 57,900,600 265.00 270.00 eek, 
; = , ’ . . 1960-D LD ! 
1951 294,633,500 17.50 19.00— .50 1,580,884,000 1.00 1.20 + 19 | 1942S 32,900,000 115.00 122.50 +10.00 | 1953-D 
1951-D 625,355,000 5.75 6.00— .25| 1961 756,373,244 1.20 1.30+ .25 | 1943-P 271,165,000 = 40.00 43.00 1953-S_ 
1951-S 100,890,000 42.50 42.75 + 1.50] 1961-D 1943-D 15,294,000 117.50 120.00 1954 
1952 186,856,980 18.00 21.00 1,753,266,700 85 1.10 + .05 | 1943-S 104,060,000 40.00 55.00 1954-D 
1952-D 746,130,000 4.00 4.50 1962 609,263,019 1.25 1.35 + .15 | 1944-P 119,150,000 57.00 64.00 1954-S, 
_ 1952-S 137,800,004 28.50 33.00 1962-D 1944-D 32,309,000 45.00 50.00 1955 
“1953 —- 256,883,800 7.00 7.25 1,793, 148,400 15 .90 + .15 | 1944-S 21,640,000 63.00 65.00 — 3.00 | 1955-D. 
~ 1953-D 700,515,000 4.50 4.75 1963 754,110,000 60 15 1945-P 119,408,100 60.00 70.00 1955-S 
1953-S 181,835,000 20.00 ~—.21.00 1963-D 1945-D 37,158,000 41.00 47.00 1956 
1954 71,873,350 Aleto 28.00 +- .25 1,774,020,400 .60 .65 1945-S 58,939,000 30.00 35.00 1956-D 
1954-D 251,552,500 6.00 6.50 + 1.00 | 1964 65 .70 1946 161,116,000 14.00 15.00 + 1.00 | 1957 . 
1954-S 96,190,000 16.00 17.25 1964-D 65 70 1946-D 45,292,200 22.00 22.50 — 1.00 | 1957-D 
1955 330,958,200 = 5.00 6.50 NICKELS 1946-S 13,560,000 60.00 62.00 1958 
1955-D 563,257,500 6.00 7.00: : ; 1947 95,000,000 14.50 16.50 1958-D 
1955-S 44,610,000 29.50 —-31.00 Date Minted Bid Ask Change | 4947-p 37,882,000 29.00 32.00 1959 
ie 1956 421,414,384 «4,50 5.00 1938 19,515,365 $ 90.00 $ 95.00 1947-S 24,720,000 54.00 55.00 + 2.00 | 1959-D 
so Se 1956-D 1938-D 5,376,000 280.00 285.00 —15.00 | 1948 89,348,000 16.00 18.50 1960 
2 1,098,201,100 1.50 2.00 1938-S 4,105,000 365.00 390.00 — 5.00 | 1948-D 44,734,000 65.00 67.00 + 2.50 | 1960-D 
press 1957 283,787,952 4.50 5.50 1939 120,627,535 56.00 59.00 — 2.00 | 1948-S 11,300,000 80.00 + ~—- 82.50 1961 
ae 1957-D 1939-D 3,514,000 1,750.00 1,850.00 1949 60,652,000 38.00 39.00 
Spore: 1,051,342,000 1.25 1.75 1939-S 6,630,000 500.00 550.00 1949-D 35,238,000 41.00 42.00 — 4.00 | 1961-D 
Be 1958 253,400,652 5.00 5.25 + .25]| 1940 176,499,158 21.00 22.00 1949-S 9,716,000 110.00 122.00 1962 
a 1958-D 800,953,000 1.25 1.50 1940-D 43,540,000 37.00 39.00 — 2.00 | 1950 9,847,386 135.00 140.00 1962-D 
ae 1959 610,864,291 2.00 2.25 — .25]| 1940-S 39,690,000 65.00 _— 69.00 1950-D 2,630,030 715.00 720.00 + 5.00 | 1963 
ef 1959-D 1941 203,283,720 18.50 20.00 1951 28,689,500 59.00 61.00 — 1.00 
a 1,279,760,000 1.25 —«‘1.30 1941-D 53,432,000 33.00 —35.00 1951-D 20,460,000 60.00 65.00 — 3.00 | 1968-D 
Bs 1960 SD 315.00 320.00 1941-S 43,445,000 53.00 ‘55.00 1951-S 7,776,000 210.00 215.00 — 2.00 | 1964 
: 1960-D. SD 15.00 15.75 1942 49,818,600 55.00 70.00 1952 64,069,980 19.00  19.50— 2.00 | 1964-D 
’ BU ROLL SETS 
Bid Keli Chass CIRCULATED ROLL SETS 
JeitersonNiCkels 5-5 $6,000.00 $6,300.00 -+-100.00 Bid 
Roosevelt Dimes ou0c. o55 8s 3,100.00 3,150.00 + 100.00 Yatferson: Mickel <.cheea eee $1,000.00 
; Washington Quarters Mathers is ad deere kia fe 3,200.00 3,350.00 Roosevelt Dimes grr SEAT onc a i i : 330.00 
Racal Franklin Half Dollars ............. 2,735.00 2,950.00 + 135.00 Franklin Half Dollars ......:...... 475.00 
7 BU SINGLE SETS 
: Jefferson Nickels 3. 25.5 ee ee ess $170.00 $180.00 Bid 
Roosevelt Dimes see ee eae 65.00 66.00 +5.00 Jetlorsen® Nickels 23h one ee eee $23.00 
Washington Quarters a Nabi. oh pik inpe a aie ER TAS 685.00 700.00 Roosevelt Dimes c 2c etna 9 a ae aici he, cae 7.25 
franktin “Hales DoWarsis..c5 io ame oo 148.00 150.00 +2.00 ote 
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These bid and asked prices, from the Ameri- - 
can Numismatic Exchange Inc., do not neces- 
sarily represent actual transactions. They are a 
guide to the range within which these coins could 
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American Numismatics Exchange Transactions 
Thursday, March 12, 1964 


have been sold (indicated by the “bid”) or 
bought (indicated by the “asked”) at the time of 
compilation. Price changes are obtained by com- 
parison of weekiy bid prices. 


Prices are wholesale quotations compiled from 
the. American Numismatic Exchange teletype system 
which serves 195 coin dealers across the country. 






















Minted Bid 
30,638,000 113.00 
20,572,000 37.00 
46,772,800 13.75 
59,878,600 12.00 
19,210,900 33.00 
47,917,350 10.50 
117,183,060 7.00 
29,384,000 18.00 
8,266,200 92.00 ° 
74,464,100 12.75 
35,885,384 9.00 
67,222,940 6.00 — 
39,655,952 11.50 

136,828,900 4.00 
17,963,652 26.50 
168,249,120 3.00 
28,397,291 10.50: 
160,738,240 2.60 - 
57,107,602 4.70 
192,582,180 2.30 
76,668,244 3.00 
229,342,760 2.40 
100,602,017 2.25 
280,195,720 2.25 
175,776,000 225 
276,829,460 2.25 

2.20 
ZAG 
DIMES 
Bid 


Minted 


26,034,000 
13,510,000 
50,181,500 
46,803,000 
20,440,000 
103,937,602 
52,191,800 
31,630,000 
99,122,073 
122,100,000 
44,419,500 
53,618,920 
136,433,000 
39,180,000 
114,243,503 
106,397,000 
22,860,000 
12,828,381 
13,959,000 
18,510,000 
109,309,384 
108,015,100 
161,407,952 
113,354,330 


_ 32,785,652 
136,564,600 


86,929,291 
164,919,790 


72,081,602 
200,160,400 
96,758,244 
209,146,550 
75,668,019 
334,948,380 
123,650,000 
421,476,530 








30,940,000 34 


550.00 
“73.00 
42.00 
450.00 
64.00 
41.00 
365.00 
21.00 
17.00 
115.00 
40.00 

- 14.00 
40.00 
10.00 
10.00 
40.00 
92.00 
53.50 
51.00 
10.00 
7.60 
7.75 
7.50 
33.00 
6.25 
7.75 
5.75 


8.75 
6.00 
11.50 
5.75 
8.50 
5.50 


* 2.30 






Ask Change | 
115.00 


40.00 © 


14.00 
39.50 
12.00 — 


7.25 — > .50 


19.00 — 


' 95.00 +. 2.00 
14.00 + .25- 


10.00 — 
8.00 


12.00.98 


4.50 
27.00 
S00 ss 
EO pasar 
p Fe ts ea Si 
4.90 — 
2.50 ° 
3.25 


2.90 


3.25 
2.75 — 
2.30 


260 . ice 
£15 


520.00 
75.00 — 4.00 
46.00 — 1.00 

440.00 —20.00 
24.00 — 2.00 — 
19.00 — 

130.00 —10.00 
45.00 — 6.00 
19.00 
46.00 — 2.00 
14.00 
14.00 
42.00 — 2.50 
95.00 + 2.00 
57.00 + .50 
54.00 
10.50 

7.70 
8.00— .75 
7.60 + .25 
35.00'+ 2.00 
6.50 + .25 
8.00 

6.25 

9.00 

6.25. 
12.00 + .50 
5.25 

9.00 

6.50 








14.00.95 


50 





















































































































































































































& fe} et rae Dia ei 
‘Page 15 
QUARTERS MORGAN TYPE SILVER DOLLARS | Date Minted Bid = Ask Change PROOF SETS 
me . ye : P 1894 110,972 2,500.00 3,500.00 Dat ‘ . 
Date Minted Bid. Ask Change | Date Minted Bid Ask Change 1894-0 1,723,000 170.00 200.00 —20.00 ate Minted Bid Ask Change 
1946 53,436,000 $ 27.00 $ 30.00 1878-8TF 416,000 $385.00 $395.00 +10.00 | ig94.5 1,260,000 375.00 425.00 1936 3,837 $550.00 $575.00 
1946-D 9,072,800 53.00 —«-80.00 + 4.50 | 1878-7/8TF 220.00 225.00 +10.00 | 1395-0 450,000 1,200.00 1,600.00 1937 5,542 245.00 255.00 
ae 400. 95.00 + 1.50 | 1878-7TF 1895-S 400,000 3,300.00 3,800.00 1938 8,045 120.00 135.00 
ee ae x 10,093,550 31.00 32.00 + 4.00 | 1896 9,976,762 50.00 55.00 +12.50 | 1939 8,795 112.00 115.00 + 2.00 
aT SOE 00 20-00 1878-CC 2.212.000 170.00 175.00 + 5.00 | 1896-0 4,900,000 150.00 175.00 1940 11,246 92.50 94.00 + 7.50 
1947-D 15,338,400 31.00 33.00 ths at ; 1896-S 5,000,000 1,100.00 1,300.00 1941 15,287 75.00 79.00 
5.532.000 78.00 82.50 + 5.00 | 1878-S 9,774,000 = 31.50 = 32.00 + 2.00 | 5567 2'822.731 100.00 125.00 + 5.00 | 1942-6 21,120 77.50 90.00 
Sg eee ore 1879 14,807,100 32.00 35.00 lO Naar ca rnateeerrt 
196,000 27.50 29.00 1897- 004, : 1950 51,386 123.00 130.00 + 3.00 
nll gaat 1879-CC 756,000 2,200.00" 2,400.00 1897-S 5,825,000 180.00 — 250.00+100.00 
1948-D 16,766,800 29.00 32.50 1879-0 2,887,000 100.00 120.00 1898 3884,735 75.00 78.00 +10.00 | 124 57,500 72.00 75.00 
1948-S 15,960,000 31.00 42.00 1879-S 9,110,000 32.00 40.00 + 2.00 | y358 4 —4’440'000 «61.00 66.00 1952 81,980 41.00 43.00 — 2.00 
1949 9,312,000 370.00 375.00 1880 _- 12,601,355 34.00 35.00 1898-S 4,102,000 480.00 575.00 1953 128,800 32.00 33.00 — 2.00 
1949-D 10,068,400 60.00 72.50 TCs LA ee 1899 330,846 650.00 670.00 + 5.00 | 1954 233,350 22.00 23.00 — 2.00 
ey 1880-0 5,305,000 60.00 +~—-_70.00 1999-0 12,290'000 28.00. 29.00 see eh ae 
1950 24,971,512 66.00 74.00 1880-S 8,900,000 27.00 —- 29.00 — 2.00 | j299.5 9562/00 600.00 650.00 8,2 . 
. 1950-D 21,075,600 40.00 41.00 1881 9,163,975 33.00 43.00 ae $830,912 2700 28.00 + 2.00 | 1996 669,384 10.00 10.75 
i= 1950-S 10,284,004 74.00 = 76.50 1881-CC 296,000 1,125.00 1,235.00 1900-0 12,590,000 29.00 31.00 1957 1,247,952 615 640+ .15 
- 1951 43,505,602 30.00 ~—«-31.00 + 3.50 | 1881-0 5,708,000 42.00 43.00 + 5.00 | i995 — 3540,000 245.00 290.00 1958 875,652 11.25 12.00— .75 
Be: eS 31.50 — 1.00 | 1881-S 12,760,000 24.00 25.00 1901 6,962,813 365.00 400.00 1959 1,149,291 5.75 6.00 
1951-S 8,948,000 160.00 175.00 1882-CC 1,133,000 390.00 430.00 1901-8 2.284.000 400.00 450.00 1960 LD 1,691,602 5.75 5.85 
1952 38,862,073 22.00 30.00 1882-0 6,090,000 = 65.00 = 75.00 © 1902 7994777 90.00 125.00 + 5.00 | 1960 SD 40.00 42.00 — 1.00 
1952-D 49,795,200 21.00 30.00 1882S < -9,250,000 31.00" 40.00 1902-0 8,636,000 28.00 29.00 1961 3,028,244 3.80 3.90— .20 
1952-S 13,707,800 61.50 63.00 eee 1902-S 1,530,000 600.00 700.00 1962 «3,218,019 3.85 = 3.90— 15 
1963, 18,664,920 73.00 ~—-77.50 — 2.00 | 1883-CC 1,204,000 395.00 500.00 + 10.00 | 1993 4°652,755 125.00 140.00 +25.00 | 19¢a pair masa eS 5 
| i “ 92 00 + + 1. 00 1883-0 8,725,000 24.00 25.50 ay e ; 2 0 640 00 ? ? = i: =a ° 5 
er ae 1883-S 6,250,000 170.00 190.00 Pie See 0: ee 
1953-S 14,016,000 38.00 41.00 : el ; ; 1903-S 1,241,000 1,700.00 1,900.00 CIRCULATED NICKEL ROLLS 
4954. ©«454.645,503 «16.50 —«:18.00 1884 14,070,875 31.00 —-36.00 Hts) pas theme), MURpha es 
1954-D 46,305,500 29.00 35.00 ee ee a00.00 pcos 1904-0 3,720,000 50.00 52.00 Se Ms pees >? 
1954-S 11,834,722 35.00 39.00 gece oahen. 300.00 see eO 1904-S 2.304.000 1,550.00 1,800.00 s ange 
1955 18,558,381 37.00 39.50 - 200, 1921 44,690,000 21.50 +=. 24.00 1938-P $ 450 $ 4.80 
1955-D 3,182,400 105.00 112.00 so ao ARR rasa 1921-D 20,345,000 30.00 35.00 
jose. 4d big ces © 1800 = ar 00 1685-CC 298,000. 1,175.00 1,200.00 +25.00.| jo51'6  o1'gan'n00 70.00 75.00 1938-D 42.00 45.00 + 2.00 
1956-D 32334500 17.00  18.00— 1.00 | 1885-0 9,185,000 25.00 26.00 A eke 1938-S $5.00 90.00 + 5.00 | 
1957 47,779,952 13.50 ~—«‘15.50 1885-S 1,497,000 215.00 230.00 +25.00 | PEACE TYPE SILVER DOLLARS | j939-p 2.30 2.50 
ope 77 eee ALA =. 18.00 1886 19,963,886 23.00 27.00 : : aD ea Saas 
ane 7935652 3750 41.00 + 2.50 | 1886-0 10,710,000 200.00 240.00 Date Minted Bid Ask Change ane aes ‘ 
1959 25,533,291 14.00 _—15.00 ee OA Genie” apie 1922 51,737,000 21.50 +=: 22.50 — 1.50 | 1942-D 8.00 8.25 
1959-D 62,054,232 10.50 13.00 at S 77 i. 60041 85. A ag v, 00 1922-D 15,063,000 40.00 45.00 1943-D 12.00 12.50 
1940 30,855,602 13.00 14.00 + 2.00 | J 10199893. 94.00 95.00 1922-S 17,475,000 70.00 75.00 + 5.00 | 1944-S 4.00 4.05 4 168 
1960-D 63,000,324 11.00 12.00 1888-0 12150000 70.00 75.00 1923 30,800,000 21.50 21.75 1946-S 5.10 5.25. == 5 
1961 40,064,244 11.00 12.25 190, 
1961-D 83656928 1050 11.25 1888-S 657,000 510.00 600.00 1923-D _— 6,811,000 120.00 140.00 1947-S 2.50 2.65 
1962 39,374,019 11.25 12.95 1889 21,726,811 28.00 35.00 1923-S 19,020,000 80.00 —- 90.00 +15.00 | 1948-S 6.25 6.50 
-1962-D 127,554,756 11.00 ‘11.50 BO tert oe ree 6 00 | et BEBE O00, < 28.00.2100 + 9.00 | gages 10.00 1050 — .50 
1963 74,316,000 +—-'10.75 =~ 11.50 Fae AMEEDO” F00'00 > B00 00 13n.00 «| EES =. L72HO0. 495.00" 440.00 5.00" 19gg-P 11.00 ‘11.50 
ct ike ie Lae 1890 16,802,590 50.00 55.00 + 5.00 1198, 00 | 1950-D 575.00 580.00 —25.00 
ee sO 1195 1890-CC 2,309,041 235.00 250.00 1925-S 1,610,000 220.00 250.00 1951-D 2.60 2.75 
ee 2 ge 46.00 49.00 1926 1,939,000 145.00 165.00 1951-S 19.00 20.50 — 2.00 
HALF DOLLARS 890- 8,230,3 65.00 67.00 1926-D 2,348,700 110.00 130.00 ' 1955-P 21.00 22.00 — 2.00 
1891 8,694,206 60.00 70.00 +17.00 fe RE 00 
Minted Bid - Ask Change | 1891-CC 1,618,000 320.00 395.00 +20.00 | 1926S 6,980,000 68.00 75.00 — 2.00 | 1958-P 4.50 4.75 — .40 
,006,814 $120.00 $130.00 +15.00 | 1891-0 7,954,529 65.00 75.00 1927 848,000 445.00 490.00 — 5.00 
sme | itr’ Same isan ison sono |S Tne NSS agg | CIRCULATED DIME Rotts 
° 1892-CC 1,352,000 600.00 650.00 | 1928 —-360.649. ‘1,650.00. 1,800.00 ‘| Date © Ba Ad. change. = 
330.00 +15.00 | 1892-O 2,744,000 210.00 215.00 1928-S 1,632,000 360.00 375.00 +40.00 | jo, p $ 6.75 $ 7.00 50 
- 255.00 +10.00 | 1892-S 1,200,000 3,000.00 3,500.00 1934 954,057 350.00 430.00 +30.00 : geAs 
0-D 175.00 +10.00 | 1893 378,792 800.00 900.00 1934-D 1,569,000 + 320.00 350.00 +50.00 | 1949-S 17.00 23.50 — 1.00 — 
951 «16,859,602 62.50 — 3.00 | 1893-CC 677,000 1,600.00 1,780.00 1934-S 1,011,000 2,400.00 2,600.00 1950-P 6.00 6.25 
1951-D 9,475,200 90.00 + 3.00 | 1893-0 300,000 1,200.00 1,400.00 1935 1,576,000 300.00 325.00 | 4950-8 7.00 9.00 
1951-S 13,696,000 140.00 + 5.00 | 1893-S 100,000 18,200.00 21,000.00 1935-S 1,964,000 370.00 400.00 + nage vee oe 
+1952 21,274,073 35.00 : 
1952-D 25,395,600 27.00 — 2.00 1952-S 5.15 5.60 
ay oe eu +15.00 | 2m ae a es = oe 
- 1953-D 20,900,400 19.50 = = : 
AR. = = | 1955-S 12.00 14.00. x 58 
1953-S 4,148,000 48.00 + 3.00 | = C M k F d | = 
1954. 13.491.503 18.00 — 1.00 | 2 om Market Fundamentals 2 | 1958-P 8.00 8.50 
1954-D 25,445,580 18.50 = = 
1954-S 4,993,400 38.00 + 1.00 |= Coins are listed by date and mint. Dimes?) > so 50 5.00 = CANADIAN PROOF LIKE SETS 
1955 2,876,381 87.50 + 2.00 | 2 Mintmarks follow the date in the list Quarters. Sissi 40 10.00 = ner id Ack. ‘Chan 
ae ee a one shn = and are the same letter that appear Se ae tae 20 ie = | Date Minte : = ange 
vol, 00 — 2. = on coins. ilver dollars ... 20 20. = ae 
1957-D 19,966,850 17.00 = cee ce ey eee a Prices listed h ease = | 1954 7,460 $195.00 $210.00 — 5.06 
1 = Unless indicated as “‘sets’’ or “‘cir- rices listed here are taken from = | j955 6.301 180.00 205.00 — 5.00 
= D aaa 38.00 — 1.00 = culated’ all items listed on these the American Numismatics Exchange = 9.018 70.00 82.00 — 3.00 
oe 23,962,412 15.50 = pages are for Brilliant Uncirculated transactions and are dealer-to-dealer = 1956 , : O00 — J. 
ae isaee en aoe = coins in standard count rolls. prices; in effect wholesale prices. = 1 1857 11,862 52.00 62.00 — 1.00 
Eh pe ae oa — = Standard count rolls are as follows You could expect to sell at these = | 1958 18,259 49.00 56.00 + 2.00 
1960-D 18.215,812 17.00 + 1.00 = for each denomination: ae bye ate eee aoe = 1959 31,577 33.00 38.50 + 2.00 
1961 11,318,244 17.00 — 2.00 | = Face Srieee gies y = | 1960 64,099 21.00 24.00— .50 
1961-D _ 20,276,442 18.00 = Denomination Number Value The “LD” and ‘“‘SD’’ are varieties 3 | 1961 98,373 20.00 22.50 + .75 
ee ean 20.00 + 1.00 | = Cents oO So 50 of the 1960 cent which were struck 3 | 1962 200,950 9.50 10.75 + .50 
= 1963 es ae oe = INICKEISi stare one 40 2.00 with large date and small date figures. = 1963 600,000 4.80 5.50 + .15 
1963-D 67,069,292 11.00 Srl SY LGA 3.50 3.75 — 25 











COLLECTORS 


ie you missed out on the pular 
E-Z COIN GRADER, you Sane still §» 
pt it by sending 50c plus stamp 


E-Z COIN GRADER 


P.O: Box 27722 
Los Angeles, Calif. 90027 


ee oe we we 





CANADA, BRITISH AND 
. FOREIGN COINS FOR 
INVESTORS AND DEALERS 
Free Lists—Your choice: 
eee different foreign sets—Whole- 
sale 
B—Foreign coins rolls—300 different 
C—400 different Foreign Gold Coins 





CIRCULATED ROLLS 
G-XF, No puis, Postpaid 


1940-S_...... 85: 1950-S os oe: $ .90 
1942-8). 2.60. -1954-S .:.... .00 
1949-S . 3.50 1955-S 13.00 
Nickels 
1944-S 4.25: “1949-S 3 ee. 11.25 
1946-S 51D 1951-8. 23.00 
1947-8 025.5. 3.00 1952-S ...... 3.00 
1948-S\ 0s TOO Oa SH Si i vec steere 3.10 
Dimes 
1946-S_ ...... 6.50 1954-S ...... 6.50 
1949-S. 45.0: 22.00: 1955-P on 45.00 
[949-P 22.2... 8.00 1955-D 17.50 
1950-S 532%, o>. Me DOr 1950-904 axis 12.50 
1951-S 62752-1958 es 50 


JACK FREEDMAN 


Phone: 714 532 5379 


Box 2207 El Modeno, Calif. 


D—British Coins 

E—Crowns 

F—Numismatic Literature 
G—Papal Medals—Silver & Gold 














Plastic Ic To 50c 

Coin 

Tubes capes 
LOANS ON COINS With FREE Labels. 
COLLECTORS, DEALERS, IN- $4.80 per 100 


VESTORS FOR CONFIDEN- 
TIAL SERVICE WRITE OR 
CALLE Sau. 


(SRT OER 
THE MONEY SHOP 


ENTERPRISES 
2252 WARRENSVILLE CENTER 
ROAD—CLEVELAND 18, OHIO 

PHONE 932-8300, AREA CODE 216 
OWNERS: LOU_IRWIN, SANDY 


$23.25 per 500 
$42.00 per 1000 


M. F. ROSSBACH 


R.F.D. 2 


Ashtabula, Ohio 44006 
AEE ES SEEN ace 
WARTIME SILVER NICKELS 


BU 


1964-P Cents 
1964-D Cents 
1964-P Nickels 


1964-D Nickels 


ALAN JAY ROSEN BERG, 


11 Ann Street 


New York 38, N.Y. 
Tel. 212-962-8068 


$5.00. Dr. 
Stafford, Va. 


Classified Advertising 


WOODEN NICKELS 
Elmer Nelson, 


BAGS Express yee 


INC. 








100 different _ 
Box P,- 


SILVER DOLLARS WANTED: Rolls, 


sacks newly released dates, 


1898-0, 


1904-O, many others. 


Write your 


RIVCHUN, BILL CARSON 


in Holder $3.50 


H—Canada Coins 

We accept your surplus Canada and 
foreign coin stock in trade. 

Somer James Nick Gerbinski 


REGENCY COIN & 
STAMP CO. LTD. 


157 Rupert Ave. E., Winnipeg 2, Canada 





ES REE ATE AERNOTN 
Walla Walla Coin Co. ,,... 


7 SOUTH SECOND, 
WALLA WALLA, WASHINGTON 
Known Service of ineenily, 
Conscientiousnes 
Prone: Area Code eee JAckson 9- eee 

C.D.A. A.N.E.D.A. A.N.A. P.N.N.A 

Geese Ref.: Old National Bank 
Walla Walla, Wash. 








" REFERENCE: ArROTLA BANK, 
VELAND 


Processed (replated) : 


Cents Eighteen ‘S’Mints G to VF 
1917-S—1918-S—1919-S—1920-S 
1925-S—1927-S—1928-S—1929-S 
1930-S—1935-S—1936-S—1937-S 
1939-S—1942-S—1943-S—1949-S 
1954-S—1955-S 
PPD. $3.50 
ED’S COIN SHOP 
318 Main Sfreet 

Huntington Beach, Calif. 92646 


price. Buy, trade, sell. Apleman, Box 


33, Picayune, 


Mississippi. 


798-6287 


WILL TRADE one roil of AU-UNC 
1943-D cents for one roll of average 


circulated 
proof set, 


1944-S_ nickels 
Frankie’s 
Briarmead, Houston, Texas, 


Coins, 


or any 
2215 
77027 





INDIAN HEAD CENTS: 


Good or 


better circulated rolls. $9.00 per roll. 
Mrs. G. H. Hampton, 2221 Gastie, 
Houston, Texas. 


@ 




















The following offerings are picked with the best of our ability to duplicate 





for the coin investors the excellent return they have enjoyed in the past, but 








Please do NOT purchase if you expect to double your money in a few days 


or weeks! We know these are sound and they all have much room to grow. 


10 PIECES 


2: GOLD 
ALL EXTREMELY FINE 
OR BETTER 


$7 80° 


Daas ae ae 
5 PIECES 


10 PIECES 


‘20 GOLD 


ALL EXTREMELY FINE 
OR BETTER 


$§ 80% 


eee a ee eee 
5 PIECES | 






5 PIECES 


1881-CC or 1885-CC 


BRILLIANT UNCIRCULATED 
SILVER DOLLARS 


| $38 500 


10 OF EITHER $760.00 
a ee See 
100 












1956 PROOFS 
*1250" 


de eer ne ee pe i ee a De i” a 


1880-CC or 1892-(C 


BRILLIANT UNCIRCULATED 
SILVER DOLLARS 


Y | 80° 


«10 OF EITHER $550.00 (He  . 2 a 
ee : REMEMBER . . . More are me eam: 
in two months at the Denver Mint than 


the total number of Uncirculated and 
Circulated Morgan Dollars in existence! 


BLUE CHIP BAG 
OF SILVER DOLLARS 


1928-P 
PEACE DOLLAR 


BRILLIANT UNCIRCULATED 
ito Ml 


The Papa Bear Bag 
100 ROLLS 


Of S-MINT Cents 


Including One Roll Each Of 




















= 





1942-S 1943-S 1949-S 1954-S  1955-S 251 BU Morgan Silver Dollars! 
(All Above Fine or Better) AND | Bags will contain at least five coins of each of the following 
4 §S-Rolls Before 1940 dates: All others will be BU and before 1904 
1879S 1882P 1884-0 1888P 1900-P 
PLUS A FREE COIN 1880-S 1882S 1885-P 1806. 1901-0 
1881-P 1883-P 1885- 1898- 902- 
IN to BAG 1881-0 1883-0 1886-P 1899-0 | 1904-0 
1909-S Lincolh VG+ FREE 1881-S 1884-P 1887-P 


Plus one coin BU 1878-CC 


“substitutions of equal value 
will be made only when stock demands” 


5001 Coins in all 
The worst coin in the bag will grade Good. 


All are Lincolns. All are S-Mints. 


ony SH QS5O 


Including 1909-S Lincoln. Or if you would prefer to have a 
1931-S cent in Fine or better rather than the 1909-S, please 
send us $168.50 for the bag. 


Shipped express collect day check received. 


ASL EN RD ee 
ALL DOLLARS BU! Shipped prepaid express, same day money 
arrives. Personal checks okay, if you have established credit 


with us. 
$469.00 


PRICE OF 251 
Silver Dollars PREPAID 


“swamped at last week’s price” 


W. H. FOSTER, Inc. 


The Common “Cents” Coin Company. 





Herc Picerne A.N.A. 40858—P.N.N.A.—R.C.D.A.—N.C.S.N.A. 
Phone 509 JA 9-4984 


| ROOM 210 BAKER BUILDING WALLA WALLA, WASHINGTON 
8 SS eee ae ee ee 


